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(THE COMPANIES ACT, 1956) 

 

(COMPANY LIMITED BY SHARES) 

 

MEMORANDUM OF ASSOCIATION 

 

OF 

 

NIIT LEARNING SYSTEMS LIMITED 
 

 

I. The name of the Company is NIIT Learning Systems Limited  

 

II. The Registered Office of the Company will be situated in the State of Haryana. 

 

III. The objects for which the Company is established are: 

 

A. THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS 

INCORPORATION ARE : 

 

1. To involve in the research and development activities for the purpose of discovering 

the extent to which poor children in rural and slum areas in India can (a) access and 

(b) learn from web based curricula using a purpose built ‘Internet kiosk’; the minimal 

level of intervention required to assist children to master a curriculum –and the extent 
to which this intervention  can be software-based; the extent to which the ‘Internet 

kiosk’ concept is commercially viable, thus enabling the project to become sustainable 

in the medium to long term. 

 

2. To engage into the business of providing education, training and skill development 

development in the field of education including, but not limited to computer 

hardware, software, networking, web technology and e- commerce. 

 

3. To engage into the provide consultancy services to Government, Semi Government 

and private agencies engaged in research and development in computer education, 

software development, Internet and e-commerce. 

 

4. To carry on the business of providing solutions and services related to web 

technologies, the Internet and e-Commerce, including but not limited to hosting and 
applications services.  

 

5. To carry on the business of providing and supply of systems integration of software,  

computer hardware, computer peripherals, networking and communication 

components, cabling, power supply equipment appropriate fixtures, metering and 

monitoring devices, conventional and broadband wireless wire line and optical 

communications equipment, and to undertake all other related activities. 

 

(B). OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN 

OBJECTS ARE:- 

 

1. To build, rebuild repair purchase, sell, import, rent, machines machinery of any kind, 

which are necessary or convenient for or incidental to any business of the company, 

including but not limited to computer hardware, computer  peripheral, UPS,  printers. 
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2. To buy foreign exchange in all lawful ways in compliance with the relevant laws of 

India and of the foreign country concerned in that behalf, and generally to invest and 

deal with the moneys of the Company upon such securities and in such manner as 
from time to time determined. 

 

3. To sublet all or any contracts from time to time and upon such terms and conditions 

as may be thought expedient. 

 

4. To apply for tender purchase or otherwise acquire any contracts, subcontracts, 

licenses and concessions for or in relation to the objects are all kinds of business 

hearing mentioned or any of them, and to undertake, execute, carry out, disposed of 

or otherwise turn to account the same. 

 

5. To enter into agreements with any company or persons for obtaining by grant of 

license or on other terms formulae and other rights and benefits, technical 

information, know- how and expert guidance and equipment and machinery for the 
purpose of main business of Company and to arrange facilities for training of 

technical personnel by them. 

 

6. To acquire by concession, grant, purchase, barter, lease, license or otherwise either 

absolutely or conditionally and either alone or jointly with others, lands, buildings, 

machinery, plants, works, conveniences and other movable and immovable properties 

of any description and any patent, trademarks, privileges, licenses, protections and 

concessions conferring any exclusive or limited rights to any inventions, secrets or 

other information which may seem necessary for any of the purposes of the Company 

and to construct, maintain and alter any building or work, necessary or convenient 

for the purposes of the Company and to pay for such land, building, works property 

or rights or any other property and rights purchased or acquired by or for the 

company or otherwise and manage, develop, let on lease or for hire or otherwise 

dispose of the same at such time or times and in such manner and for such 
consideration as may be deemed proper or expedient. 

 

7. To enter into any arrangement with any Government, Central, State, local or foreign 

or authority, supreme, municipal, local or otherwise, or body corporate firm, or 

person, that may seem conducive to the company's objects or any of them and to 

obtain from any such Government authority, body corporate, firm or person, any 

concessions, grants, decrees, rights, subsidies, loans, indemnities, sanctions, 

protection, charters, contracts, licenses, powers and privileges whatsoever, which the 

company may think it desirable to obtain and to carry out exercise and comply with 

the same. 

 

8. To apply for and obtain any order or other authority for enabling the company to carry 

any of its objects into effect or for effecting any modifications of the company's 

constitution or for any other purpose which may seem expedient and to make 
representation against any proceedings or applications which may seem calculated 

directly or indirectly to prejudice the company’s interests. 

 

9. To enter into partnership or into any arrangement for sharing profits, union or 

interest co-operation joint venture, reciprocal concessions or otherwise with any 

person, firm or company carrying on or engaged in any business or transaction which 

this company is authorized to carry on and to amalgamate with any other company 

having objects altogether, or in part similar to those of this company in India or 

abroad. 
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10.  To purchase or otherwise acquire and undertake the whole or any part of the business, 

property, rights and liabilities of any company or person carrying on business which 

this Company is authorized to carry on or is possessed of rights suitable for any of 

the purpose of this Company. 
 

11.   To take or otherwise acquire and hold shares or other interests in or securities of   any 

other companies having objects altogether or in part similar to those of this Company. 

 

 

12.  Subject to Section 391 to 394 & 394A of the Act, to amalgamate with any other 

Company having objects similar to those of the Company, in any manner whether with 

or without liquidation. 

 

13.  To open account with any bank or financial institutions and to draw, make, accept, 

endorse, discount, execute and issue promissory notes, bills of exchange, hundies, 

bills of lading, warrants, debentures and other negotiable or transferable instruments 

and to buy the same. 
  

14. Subject to Section 58-A and 292/293 of the Companies Act, 1956 and the regulations 

made therein and the directions issued by Reserve Bank of India to borrow, raise or 

secure the payment of money or to receive money as loan at interest for any of the 

purposes of the company and at such time or times as may be thought fit, by 

promissory notes, bills of exchange, hundies, bills of lading, warrants or other 

negotiable instruments or by taking credit in or opening current accounts or over-draft 

accounts with any person, firm, bank or company and whether with or without any 

security or by such other means as the Directors may in their absolute discretion deem 

expedient and in particular by the issue of debentures or debenture stock, perpetual 

or otherwise and in security for any such money so borrowed, raised or received and 

of any such debentures or debenture stock so issued, to mortgage, pledge or charge 

the whole or any part of the property and assets of the Company, both present and 

future, including its uncalled capital, by special assignment or otherwise or to transfer 
or convey the same absolutely or entrust and to give the lenders power of sale and 

other powers as may seem expedient and to purchase, redeem or pay off such 

securities, provided that the Company shall not carry on the business of banking 

within the meaning of the Banking Regulations Act, 1949. 

 

15.    To enter into collaboration with any firm, body corporate or individual, Indian or 

foreign for the purpose of carrying on any business which this Company is 

authorized to carry on. 

 

 

16.   To employ any person, firm or Company as sub-contractors for purpose of carrying 

out all or any of the contracts from time to time entered by the Company upon such 

terms and conditions as may be considered appropriate. 

 
17.    To invest in and deal with money of this Company not immediately required upon, in 

such shares or upon such securities or investments and in such manner as may, from 

time to time, be determined, other than investment in Company's own shares. 

 

18.   To advance money not immediately required by the Company or give credit to such 

persons, firms or companies and on such terms with or without security as may seem 

expedient and in particular to customers and others having dealings with the 

Company and to give guarantees or securities for any such persons, firms or 

companies as may appear proper or reasonable to the directors, provided that the 

Company shall not carry on the business of banking, within the meaning of Banking 

Regulations Act, 1949. 

 

 

19.   To improve, alter, develop, exchange, lease, mortgage, enfranchise, dispose of, all or 
any part of the land, properties, assets, rights, resources and undertakings of the 

company, in such manner and on such terms as the Directors may think fit, subject 

to the provisions of the Act. 
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20.    To remunerate any person or company for services rendered or to be rendered in or 

about the formation or promotion of the Company for the conduct of its business. 

 

 
21.  To create any depreciation fund, reserve fund, sinking fund, provident fund, 

superannuation fund or any special or other fund, whether for depreciation or for 

repairing, improving, extending or maintaining any of the properties of the Company 

or for redemption of debentures or redeemable preference shares, worker's welfare or 

for any other purpose conducive to the interest of the Company.  

 

22.    To provide for the welfare of employees or ex-employees (including Directors and other 

officers) of the Company and the wives and families or the dependents or connections 

of such persons, by building or contributing to the building of houses, dwellings or 

chawls or by grants of money, pensions, allowances, bonus or other payments or by 

creating and from time to time subscribing or contributing to provident fund and other 

associations, institutions, funds or trusts and/or by providing or subscribing or 

contributing towards places of instruction and recreation, hospitals and dispensaries, 
medical and other attendance and other assistance as the Company shall think fit. 

 

23.   To undertake and execute any trusts, the undertaking of which may seem desirable, 

either gratuitously or otherwise for the attainment of the main objects of the company. 

 

24.   To insure the whole or part of the property of the Company or any goods, commodities, 

articles, products, property and assets for the time being in possession or in charge of 

the Company for which the Company may be liable, whether wholly or in part and to 

protect and indemnify the Company from liability or loss in respect thereof either fully 

or partly. 

 

25.   To adopt such means of making known the products of the Company as may seem 

expedient and in particular by advertising in the press, by circulars, by purchase and 

exhibition of works of art or interest, by publication of books and periodicals and by 
granting prizes, rewards and donations or holding exhibitions. 

 

 

26.    To accept gifts, bequests or donations of any movable or immovable property or any 

right or interests therein from members or others or to contribute to any political fund, 

charitable fund or any other such funds. 

 

27.   To compensate for the loss of office of any Managing Director or Directors or other    

officers of the Company within the limitations prescribed under the Companies Act, 

1956 or such other status or rule having the force of law and to make payments to 

any persons whose office of employment or duties may be determined by virtue of any 

transaction in which the Company is engaged. 

 

 
28.    To appoint agents, sub-agents, dealers, managers canvassers, sales representatives or 

salesmen for transacting all or any kind of main business of which this Company is 

authorized to carry on and to constitute agencies of the Company in India or in any 

other country and establish depots and agencies in different parts of the world. 

 

 

29.    To carry on any other trade, business or undertaking which may seem to the company 

capable of being conveniently carried on in connection with any of the company's 

objects or calculated directly or indirectly to enhance the value of or render profitable 

any of the company's property or rights or which it may be advisable to undertake with 

a view to improving, developing, rendering valuable or turning to account any property 

movable or immovable belonging to the company or in which the company may be 

interested. 

 
30.    To establish and maintain agencies, branches, places and local registers and procure 

the company to be registered or recognized and to carry on business in any part of the 

world. 
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31.    To do all such things as may be considered to be incidental or conducive to the above 

objects or any of them. 

 

 
32.    To print, publish, distribute, import, export, sell, buy or otherwise deal in the research 

reports, newsletters, books, pamphlets and other related publications relating to 

computers and electronics in general. 

 

33.   To enter into collaborations, joint ventures and strategic alliances with other 

companies, industrial institutions both Indian as well as foreign. 

 

(C)     THE OTHER OBJECTS: 

 

1. To carry on in India and elsewhere in any place or places in the world, the business or 

trade of insurance agents, financers, company promoters, underwriters, guarantee 

brokers, commission agents, forwarding and other agents, marine, fire, and other 

insurers and brokers, and dealers in all kinds of machinery, spare-parts, goods, stores 
and in motorcars and vehicles of all descriptions, or any one or more such business 

in all or any of their respective branches. 

 

2. To act as business consultant, give advice, to engage in dissemination of information 

in all aspects of business, organization and industry in India and to advice upon the 

means and methods for extending and developing systems or processes relating to 

production, storage, distribution, marketing and securing of orders for sale of goods 

in India and abroad and/or relating to the rendering of services. 

 

3. To carry on any other business whether manufacturing, trading, financial, mining, 

agricultural or pastoral, commercial or otherwise, which may be germane to and 

capable of being conveniently carried on in connection with the objects of the company 

or may be calculated to enhance directly or indirectly the value of or render more 

profitably any property or business of the company, or assist or conduce to the 
economical or profitable carrying of such business. 

 

4. To carry on the business of buying, selling, reselling, importing, exporting, and trading 

of all kinds of goods finished, semi-finished, raw material items, articles merchandise, 

products such as agricultural, industrial, chemical, or marine, stones, pieces of art, 

antiques, handicrafts, machinery, equipment, capital goods and any other item 

capable of purchasing, selling, importing, exporting and trading and to be appointed 

as agents and / or distributors on commission, allowance, retainership, incentive 

basis. 

 

5. To act as an Import and Export house and to perform all the functions and undertake 

all activities connected therewith including obtaining and dealing in licenses, quotas, 

certificates, and other rights. 

 
6. To assist any company, firm, association, society, in transfer of any technology 

whether from India or outside and to render services pertaining to foreign 

collaboration, project formulation, and to act as representative / agents of any 

domestic or foreign company for the purpose of such technology transfer. 

 

7. To render consultancy, advisory and liaisoning services in respect of matters related 

to objects mentioned in sub- clauses (1) and (2) above to any company, corporation, 

body corporate, industry, firm, association, body of individuals, institution, concern, 

government, public or local authority, trust, research and development centre or any 

other person. 

 

8. To buy wholesale or retail, repair, alter and exchange, let on hire, import, export all 

kinds of articles and things which may be required for the purpose of any of the main 

business or which is commonly manufactured, imported, exported, supplied or dealt 
in by persons engaged in any such business or which may seem capable of being dealt 

with in connection with any of the main business. 

 

9. To arrange in India and abroad for the marketing, advertising and sale of the products 

and by-products of the Company and purchase of raw materials, goods and articles as 
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are necessary for carrying on the business of the Company and, for that purpose, 

either to establish its own shops, agencies, or marketing organisations or to appoint 

selling or buying agents or distributors of both (whether individuals, firms or bodies 

corporate) in any place in or outside India and to allot, specify, alter or modify their 
areas of operation or the terms and conditions of their appointment and to pay 

remuneration to such selling or buying agents or distributors or both by way of such 

commission or in such other manner as the Company may deem fit. 

 

10. To acquire, build, carry out, equip, maintain, alter, improve, develop, manage, work, 

control and superintend any electric light and gas works and power plant, telephones 

and any ghats, markets, reservoirs, water works, tanks, bridges, villages, roads, ways, 

tramways, railways, canals, aqueducts, water-courses, dikes, drains, wharvers, dye 

works, furnaces, crushing works, hydraulic works, workship, factories, warehouse, 

sheds, dwellings, offices, shop, stores, building, pipe    lines, pumping stations, 

wireless installations, aerodromes and other works and conveniences which may seem 

directly or indirectly conducive to any of the main objects of the Company and to 

contribute to, subsidies or otherwise by taking part in any operations. 
 

11. To apply for, promote, and obtain any order, regulation, or other authorization or 

enactment which may directly or indirectly benefit the Company. 

 

12. To act as agents of or enter into any arrangement with any Government or authority 

supreme, municipal, local railways, transport or shipping companies or otherwise that 

may seem conducive to the company's objects or any of them and to obtain from any 

such Goverment, authority railway or company any rights, privileges and concessions 

which the company may consider desirable to obtain and to carry out, exercise and 

comply with any such arrangements, rights, privileges and concessions. 

 

13. To undertake, carry out, promote and sponsor or assist any activity for the promotion 

and growth of national economy and for discharging what the Directors may consider 

to be social and moral responsibilities of the Company to the public or any section of 
the public as also any activity which the Directors consider likely to promote national 

welfare or social, economic or moral upliftment of the public or any section of the 

public and in such manner and by such means as the Directors may think fit, and the 

Directors may without prejudice to the generality of the foregoing undertake, carry 

out, promote and sponsor any activity for publication of any books, literature, 

newspaper, etc. or for organising lectures or seminars likely to advance these objects 

or for giving merit award for giving scholarships, loans or any other assistance to 

deserving students or other scholars or persons to enable them to pursue their studies 

or academic pursuits or researches and for establishing, conducting or assisting any 

institution, fund trust etc. having any of the aforesaid objects as one of its objects, by 

giving donations or otherwise in any other manner, and the Directors may at their 

discretion, in order to implement any of the above mentioned objects or purposes, 

transfer without consideration or at such fair or concessional value as the Directors 

may think fit and divest the ownership of any property of the Company to or in favour 
of any Public or Local Body or Authority or Central or State Government or any Public 

Institutions or Trusts or Funds whose object is rural development or upliftment as the 

Directors may approve. 

 

14. Subject to the provisions of Section 77 of the Companies Act, 1956, to invest and deal with 

money of the Company, not immediately required in such manner as may, from time to 

time, be thought fit subject to provisions of the Companies Act, 1956. 
 

 

15. To procure the Company to be registered, incorporated or recognized in or under the 

laws of any place outside India and to establish branches and agencies of the Company 

in any place of the world and to discontinue the same whenever necessary; and to 

appoint agents of the Company in any part of the world and to send to foreign countries 

employees of the Company or others with a view to promote the interest of the 

Company. 
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16. To promote any other company or companies for the purpose of acquiring or taking 

over all or any of the property, rights and liabilities of that company or for any other 

purpose which may directly or indirectly benefit the Company. 

 
17. To subscribe for, absolutely or conditionally or otherwise acquire and to hold and/or 

dispose of shares, stocks and securities or obligations of any other Company whether 

Indian or foreign. 

 

18. To aid and support, any person, association, body or movement, whose object is 

solution, settlement or surmounting of industrial or labour problems, of the promotion 

of science and technology, cultural activities, sports, environment, rural development 

and other social, welfare and recreational activities. To sponsor sports entertainment 

and other leisure and recreational activities to aid and promote the Company's 

activities and other interests. 

 

19. To produce gas and generate electricity and to process all products resulting from or 

ancillary to such production. 
 

20. Subject to the provisions of any law for the time being in force, to deal in foreign 

exchange, either in cash or through traveller's cheques/credit cards. 

 

21. To sell, lease, mortgage, exchange, grant licenses and other rights over and improve, 

manage, develop and turn to account and in any other manner deal with or dispose of 

the undertakings, investments, property, assets, rights and effects of the Company or 

any part thereof for such considerations as may deem fit and in particular any shares, 

stocks, debentures or other securities of any other company whether or not having 

objects altogether or in part similar to those of the Company. 

 

22. To carry on the business of commission agents for the sale and purchase of machinery, 

plant and other capital goods. 

 
23. To secure sound investments of foreign capital in Indian undertaking and enterprises 

and Indian capital in foreign undertaking and enterprises. 

 

24. To undertake and transact all kinds of agency business and to carry on and promote 

any business, commercial or otherwise under sound principles and / or to act as 

distributors, agents, underwriters, brokers, estate agents, middleman, contract man 

representation and indenting agents, on commission, allowance as may be deemed fit 

in all commodities, merchandise and other allied articles/ line of business. 

 

25. To manufacture, buy and sell machinery, store, engineering products of all kinds and 

description and to carry on the business of suppliers of and dealers in all types of 

machinery and in all products intended for use in foundry and treatment of metals. 

 

26. To carry on the business as, stockists, importers and exporters of general goods, 
suppliers, commission agents and clearing and forwarding agents. 

 

IV. The liability of the members is limited. 

 

V. Authorized Share Capital of the Company is Rs. 1,20,00,00,000/- (Rupees One 

Hundred and Twenty Crores only) divided into 60,00,00,000 (Sixty Crores) Equity 

Shares of Rs. 2/- (Rupees Ten only) each* 

  

 

*Reorganized pursuant to the Composite Scheme of Arrangement as approved by the Hon’ble National Company 

  
Law Tribunal, Chandigarh Bench vide its order dated May 19, 2023, effective from May 24, 2023
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We, the several persons whose names and addresses are subscribed, are desirous of being formed 

into a Company in pursuance of this Memorandum of Association and we respectively agree to 

take the number of shares in the capital of the Company set opposite our respective names: 

S. 

No. 

Name, Address, Description and 

Occupation of each subscriber 

No of Equity 

Shares taken 

by each 

subscriber 

Signature of 

Subscribers 

Signature, Name, 

Address, Description 

and Occupation of 

Witness 

1. 

 

 

 

2. 

 

 

 

3. 

 

 

 

4. 

 

 

5. 

 

 

 

6. 

 

7. 

Rajendra Singh Pawar  
S/o Late Col. Kanwal Singh 

N-3 Panchshila Park, New Delhi- 

110 017 

Company Executive 

 

Arvind Thakur  

S/o G R S Thakur  

65 Block III Eros Garden, 

Faridabad 121009 

Company Executive 

 

Parappil Rajendran  

S/o Late Sh. V.B. Menon  

Y-8A, First Floor, 

Hauz Khas, New Delhi – 110016 

Company Executive 

 

Dr. Sugata Mitra 

S/o (Late) DR. S.K. Mitra  

H21 Green Park EXTN, New Delhi 

Scientist 

 

Suren Singh Rasaily 

S/o DS Rasaily 

18-A Mandakini Enclave, 

Alakhanda, New Delhi- 110019 

Company Executive 

 

Smarajit Dey 

S/o Jyoti Bhusan Dey 

18 Jodhpur Park, 

Calcutta 700068 

Company Executive 

 

Pradeep Narayanan 

S/o Late Shr. P.S. Narayanan 

C-9, Panchsheel Enclave, New 

Delhi- 110017 

Company Executive 

Fifty Thousand 

ONE 

 

 

ONE 

 

 

 

ONE 

 

 

 

ONE 

 

 

ONE 

 

 

 

ONE 

 

 

ONE 

 

 

Sd/- 

 

 

Sd/- 

 

 

 

Sd/- 

 

 

 

Sd/- 

 

 

Sd/- 

 

 

 

Sd/- 

 

 

Sd/- 

I witness the signatures 

of all the Subscribers 

who have subscribed in 

my presence at New 

Delhi.  

A.K. Sood S/o Late Sh. 

V.P. Sood C-42 South 

Ext. Part II New Delhi-

49  Chartered 

Accountant 

TOT

AL 

 50001 (Fifty 

Thousand one 

only) 

  

 

Place: New Delhi 

Dated: This 10th day of July 2001 
 

WITNESS TO THE ABOVE SIGNATURES 

Signed in my Presence  
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