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INDIA (“SEBI”) MASTER CIRCULAR NO. SEBI/H

iy,

O/CFD/POD-2/P/CIR/2023/93 DATED JUNE 20,
AMENDED READ WITH RULE 19(7) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957 (“SCRR”)
PURSUANT TO GRANT OF RELAXATION BY SEBIFROM THE APPLICABILITY OF RULE 19(2)(b) OF SCRR

A. ABOUTTHE COMPOSITE SCHEME OF ARRANGEMENT (“SCHEME”)
The Hon’ble National Company Law Tribunal, Chandigarh Bench, vide its order dated May 19, 2023 (certified copy

2023, AS

received on May 23, 2023) sanctioned the Composite Scheme of Arrangement between NIIT Limited (‘NIIT'/ “Transferor
Company’) and NIT Learning Systems Limited (“NLSL/ the Company/ ‘Transferee Company”) and their
respective Shareholders and Creditors under Sections 230 to 232 and other applicable provisions of the Companies
Act,2013. Pursuantto the terms of the Scheme, inter alia, the CLG Business Undertaking (as defined in the
Scheme) of NIIT has been transferred and vested into and with our Company (‘Demerger”). The effective date
of Demergeris May 24, 2023, with effect from the Appointed Date of the Scheme, i.e., April 01, 2022.

B. DETAILS OF CHANGE OF NAME AND/OR OBJECT CLAUSE:
Our Company was incorporated on July 16, 2001, under the name of Minimally Invasive Education Company
Limited. Thereafter, the name of the Company was changed to Hole-In-The-Wall Education Limited vide fresh
certificate of incorporation dated February 7, 2003, issued by the Registrar of Companies, National Capital Territory
of Delhi, and Haryana (‘ROC”). Further, the name of the Company was changed to MindChampion Learning
Systems Limited vide fresh certificate of incorporation dated June 18, 2015, issued by ROC. Further, the name of the
Company was changed to its present name i.e., NIIT Learning Systems Limited vide fresh certificate of incorporation
dated January 18, 2022, issued by ROC. The Company has not changed its objects since its incorporation.

C. CAPITAL STRUCTURE OF THE COMPANY

NIIT LEARNING SYSTEMS LIMITED

CIN: U72200HR2001PLC099478
Registered Office: Plot No. 85, Sector 32, Institutional Area, Gurugram — 122001, Haryana, India
Corporate Office: Infocity, A-24, Sector 34, Gurugram - 122001, Haryana, India
Website: www.niitmts.com; E-mail: investors@niitmts.com; Tel: +91 124 429 3000

MF.Pawar Served as a member on the Prime MIniSters National Councit on SKill
Development (2009-2014) and has also been a part of the PM's National Taskforce
(1998), commissioned to develop India into an IT Superpower. Actively involved in
India’s key Chambers of Commerce, Mr Pawar has led several ICT industry fora,
including National Association of Software & Service Companies (NASSCOM) as its
Chairmanin2011-12.

Mr. Pawar was the Chairman of NASSCOM Cyber Security Task Force that was set
up in response to the Prime Minister Narendra Modi's vision to see India emerge as a
global hub of Cyber Security products and services. He was also the Chairman of the|
Board of Directors of Data Security Council of India (DSCI).

Mr. Pawar's contributions have been widely acknowledged and he has been
conferred prestigious awards like- Distinguished Alumnus Award at IIT Delhi in 1995;
The 'IT man of the Year' by IT industry journal, Dataquest in 1998; 'Master Entrepreneun
of the Year' by Ernst & Young in 1999; Madhav Award in 1999 at the Scindia School,
Gwalior; Honorary Doctoral Degree by the Rajiv Gandhi Technical University in 2005;
Maharaja Gulab Singh Award in 2006; Lifetime Achievement ICT Award 2019 by
Dataquest; Lifetime Achievement Award in 2022 by Federation of Indian Chambers of
Commerce & Industry (FICCI). Heis a Fellow of the Computer Society of India and is|
a Distinguished Fellow of Institution of Electronics and Telecommunications Engineers.
Mr. Pawar was on the founding Board of Shree Mata Vaishno Devi University, Katra.
He is on the Board of Governors of India's premier institutions- the Indian School of
Business (ISB) Hyderabad and the Scindia School. He is currently serving as the
Vice Chairman of National Council of Applied Economy Research (NCAER)
Governing Body. He has also served on the boards of IT Delhi, [IM Bangalore, [IM
Udaipurand has been a member of the University Court of Delhi University.

He graduated in engineering from the Indian Institute of Technology (IIT), Delhi.

Share Capital of the Company Pre-Scheme Snar 2.| Vijay Kumar Vijay K Thadaniis the Vice Chairman and Vianaging Director ot the Company.

(i.e., as on June 12, 2023, the date of Allotment) Thadani He is the Co-Founder of NIIT Group and also serves as Vice Chairman and Managing

. t _ A e Value at Address: 1012B, Director of NIIT Ltd, a leading Global Talent Development Corporation. In addition, he is

Particulars Face Value (InRs) | Particulars Fggrtilga: € Ia “R? a The Magnolias, the Co-Founder of the not-for-profit NIIT University, established with a vision of being the
ace Value (InRs.) DLF Golf Links, role model of leaming, research, innovation and sustainability for the Knowledge Society.

Authorized Share Capital Authorized Share Capital Near Park, DLF Inthe past, he served as President of the Indian IT industry association, MAIT and as

12,00,00,000 Equity 1,20,00,00,000 ] 60,00,00,000 Equity Shares of 7.20,00,00,000 City-5, Chairman of the National Accreditation Board for Education and Training (NABET),

Shares of Rs. 10/ each Rs. 9/- each Gurugram-122009, | under the aegis of the Quality Council of India.

Total : 120.00.00.000 | Total 1.20.00.00.000 Haryana As an active member of ClI, he served as the Chairman of ClI Northern Region as also

AR . . SR chaired ClI's National Committee on Higher Education.

(fssued, Subscribed and Paid-Up Stare Capital—issued, Subscribed-and Paid-Up-Share Capitat —— In addition, he served as the Chairman of Board of Governors of Indian Institute of
11,99,04,U72 EqUIty 1,19,00,40,72U | 15,30, 1%,50U EqUIty ondres Ol £0,9¢£,£0,12U Information Technology (IIIT), Allahabad, Chairman of the Board of Governors of MN
Shares of Rs. 10/- each Rs. 2/- each National Institute of Technology, Allahabad, Chairman of All India Board of Technician
Total 1,15,56,40,720 | Total 26,92;7287720 Education constituted by AICTE and as a member of the Board of Governors of Indian

D. SHAREROLDINGPATTERNGIVING DETAILS OF ITSPRONMOTER GROUP SHAREROLDING, GROUP COMPANIES — Institute of Fechnology (IIT), Delni

' _ o ' Currently Vijay serves on the Governing Council of All India Management Association
a. The pre-scheme shareholding pattern of our Company is given hereunder: (AIMA), is a member of Board of Governors of Management & Entrepreneurship and
NIIT Limited was the holding company of our Company prior to the Scheme becoming effective. After the Scheme Professional Skills Council (MEPSC) and co-chairs the Cll Centre for Digital

becoming effective and as on the date, our Company does not have a holding company. Transformation. , o

N—affrtiv-naids He also serves as an Independent Director on the Board of Triveni Turbine Limited.
Sr. No; Category of Shareholder . O 9y He h ived th ition of ‘Distinquished Al » from his al ter th
Equity Shares of held as percentage of e has received the recognition of ‘Distinguished Alumnus” from his alma mater, the
Rs. 10/- each total capital (%) premier Indian Institute of Technology (I1T), Delhi. In addition, he was honoured with the
1. | Shareholding of Promoter and Promoter Group 11,55,64,072 100 position of ‘Economic Consultant’ to Chongqing, world's largest city in the People’s
' o Republic of China.

#1Nne entire snare capital was nheld by NII'T Limited Including Its SIX nominees. He%raduated in engineering from the Indian Institute of Technology (IIT), Delhi.

b. The post-scheme shareholding pattern of our Company is given hereunder:

Summary Statement Holding of Specified Securities DETAILS OF BOARD OF DIRECTORS OF THE COMPANY
ST. Category of shareholder Nos. of No. of fully | Sharetolding Number of Sy, | \Vame; Desigmatior; irth, PastDirectorship retd
No shareholders paid as a % of total | equity shares No Age, Address, DIN, Occupation, Date of other Companies (including in other Companies

up equity no. of shares held in | Appointment, Nationality and Tenure foreign companies) (last three years)
shares held | (calculatedas | dematerialized 1. |Rajendra Singh Pawar Indian Companies: Data Security
per SCRR, 1957) form Designation: Chairman (Non-Executive Director) | *NIIT Limited Council of India

(A)  |Promoter & Promoter Group 20 4,68,93,777 3484] 46893777 Date of birth: March 6, 1951, Age: 72 years *Pace Industries Private Limited
@g PUDIC o 93,601 0,1 1;20,085 05710 G,11,20,365 Address: N-3, Panchshila Park, New Delhi-110017] *IT Infrastructure Development
(C)—NomrPromoter-Nom Pubic - 5 : - DIN: 00042516 Corporation Private Limited
(C1)~|Shares undertying DRs : 5 Occupation: Business *NIIT Education Services
(CZ) Sharesheld by Empiuyee Trusts - 1 = E Date of appointment: May 24’ 2023 |ndian School of Business

Total 93,871 13,46,14,360 100007 13,46,14,360 Nationality: Indian .

« Thereare no partly paid-up equity shares, no equity shares underlying depository receipt, no outstanding converfible Tenure: Liable to retire by rotation Foreign Companies: Nil
+  securities (including warrants) in the Company. 2. |Vijay Kumar Thadani Indian Companies: NIIT Yuva Jyot
- Thereareonly one class of fully paid-up equity shares having same voting rights. Designation: Vice Chairman & Managing Director H:H :—'”][!FS E Banking | Limited
»  Therearenolocked-in equity shares of the Company. Date of birth: February 15, 1951, Age: 72 years | InnssuIraunechr:i]r?iggeLinfi?eéng
. Therearenoequity shares pledged or otherwise encumbered by the Promoters and Promoter Group. Address: 1012B, The Magnolias, DLF Golf Links, | ,ppg congyiting Private Limited

. Near Park, DLF City-5, Gurugram-122009, <Triveni Turbines Limited

Summary of shareholding pattern of Promoter & Promoter group Harvana riveni furbines Limited

~—Nos-oFNo_of fully T~ Shareholding ry *Global Solutions Private Limited

Sr. Category Of shareholder Fromoter/ 0s. J 0.0 i ully aroe o Ing DIN: 00042527 *NIIT Institute of Process Excellence
No Promoter |shareholdery  paid | as a % of total Occupation: Business Limited (Under voluntary

group up equity | no. of shares Date of appointment: March 14, 2016 liquidation w.e.f. February 19, 2020)
shares held (caécgjllaagegiga; Nationality: Indian Foreign Companies:
per ’ Tenure: on May 24, 2023, appointed as Vice *NIIT (USA) Inc. USA
(1)] Indian Chairman & Managing Director for a period of 5 LN“-[ Iaearnlng Solutions (Canada)
(a)] Individuals/ Hindu Undivided Family T6 [ 14,36,753 T.07 years, liable to retire by rotation imited
ATVInd Thakar Promoter Group | 5,606,829 042 *NIIT Limited (U.K.)
| 'NeetrPawar and Rajendra Singh Pawar Promoter Group, | 427,326 0732 * NIIT (Ireland) Limited
Rajendra Singh Pawar and Neeti Pawar Promoter 1 1755,000 0712 » Stackroute Learning Inc. USA
Vijay Kumar Thadani and Renuka Vijay Thadani | Promoter T T,55,000 012 * Eagle Training, Spain S.L.U.
Urvashi-Pawar PTomoter Grou | 56,250 0.04 *St Charies Consuling Group LLG, USA
— o P ) e e NIIT Mexico, S. DER.L.DEC.V,,
unndatl Fawar Fromoter Group, | 20,244 U.U4 Mexico
Udal Pawar Fromoter Group 1 /,0UU U.U1 *NIIT Brazil LTDA, Brazil
rFawar & Family HUF rromoter Group 1 2,021 0.00 - -
Thadani & Family HUF PTomoter Group 1 2527 0.00 3. |Sapnesh Kumar Lalla _ Indian Companies: NIIT Yuva Jyoti
Renu Kanwar And Vandana Katoch Promoter Group 1 2,339 0.00 Designation: Executive Director & Chief *NIIT Limited | Limited
| Santosh Dogra Promoter Group i 687 0:00 Executive Officer °NIIJ'IInst|tute ofrFlna!nceLBa.rgkcljng
Renuka Vijay Thadan and Promoter Group 1 1,000 0700 Date of birth: May 31, 1966 Age: 57 years and insurance 1raining Limite
, . Address: E 187 Ni Countrv. Sector-50. | *RPS Consulting Private Limited
Vijay Kumar Thadani ress: Espace-187, Nirvana Country, Sector-50, | o= = 0 05 Ercel
G 122018, Harvana lIIT Institute of Process Excellence
Kailash K'Singh and Yogesh Singh Promoter Group | 750 0.00 urugram , mary
e : F . Limited (Under voluntary liquidatian
~{"JanKkI-Jamwal and Nesti Pawar T Prommoter Group| T 6521 000" DIN: 06808242 w.e.f. February 19, 2020)
Janki Jamwal and Pramod Singh Jamwal | Promoter Group 1 562 0.00 Occupation: Service Foreign Companies:
Janki Jamwal and Keerti Katoch Promoter Group 1 562 0.00 Date of appointment: May 10, 2017 NIIT (USA) Inc. USA

(b)| Central Government/ State Government(s) 0 1 0.00 Nationality: USA . | *NIIT Limited (U.K.)

(Y Fimanciar nstitations! Banks 0 3 0.00 Tenure: on May 24, 2023, appointed as Executive | «NIIT (Ireland) Limited
()] Any Other (specify) 2454,39,873 3376 Director & Chief Executive Officer for a period of 5 [ *NIIT Learning Solutions (Canada

IJ Bodies Corporate 0 - 000 years, liable to retire by rotation Limited -

Bodies Corporate- Pace Industries PVt Ltd | Promoter Group 0 e 0.00 *NIIT China (Shanghai) Limited

Bodies Corporate- Global Solufions PVt Ltd | Promoter Group 0 3 0.00 *Stackroute Learning Inc. USA

T Trust 7 {4,54,39,873 3376 -ga%% TTa'”('?g’ Sllo.a'” S-L-U-LLC

Vijay Kumar hadani as ITrustee of Promoter Group 112,29,94,229 17.08 UgA arles Consulting Group 1

diacan Eaniy Tust NI Mexico, S.DE R L. DE C.V,Mexiog

Rajendra Singh Pawar as Trustee of Promoter Group 1[2,24,45,644 16.67 «NIIT Brazil LTDA, Brazil

Pawar Family Trust . . _
Sub-Total (A)(T) T8 4,68,76,626 3482 4. | Leher Vijay Thadani Indian Companies: Nil * NIIT Limited

(2] Foreign Designation: Non-Executive Director

(@) ndividuals (Non-Resident 2 7,151 001 Date of birth: April 21, 1985, Age: 38 years Foreign Companies: Nil
Individuals/ Foreign Individuals) Address: 1012B, The Magnolias, DLF Golf Links,
Rasina Uberoi Promoter Group 7 15,464 0.07 Near Park, DLF City-5, Gurugram-122009, Haryana
Rubika Vinod Chablan Promoter Group 1 1687 0.00 DIN: 03477205

(b)T Government 1 T 0 o 000 Occupation: Service
(CT| TRSTTutons 0 0 000 Datg of a!ppomtlment: May 24, 2023
(d)[ Foreign Portfolio Tvestor 0 0 0.00 Nationality: Indian _

(€)1 ARy Other (Specity) 0 0 000 Tenure: Liable to retire by rotation

1) bodies Lorporate U U 0.0U 5. | Ravinder Singh Indian Companies: «  NIIT Limited
| Sub-Total (A)(2) z 17,151 0.01 Designation: Independent Director *NIIT Institute of Finance Banking
Total Shareholding of Promoter 2014,68,93,777 34.84 Date of birth: October 16, 1950, Age: 72 years and Insurance Training Limited
and Promoter Group(A) = (1) + (2) Address: H. No. 12, 1st Floor, NRI Colony, Mandakni | *Active Learning Solutions Private
Note:1. For Promoter/ Promoter Group : [E):‘r“il_a(‘)’géggez";?e'h"“001 9 Limited
-Rajen.drla Smgh Pawar and Vijay Kumar Thadani are the only promoters of the Company. Occupation: Professional Foreign Companies: Ni
-Inthe jointholdings of Date of appointment: May 20, 2023
(a) Rajendra Singh Pawar and Neeti Pawar; Nationality: Indian
(b) Neeti Pawar & Rajendra Singh Pawar; Tenure: 5 years from the date of appointment,
(c) Vijay Kumar Thadani and Renuka Vijay Thadani; and not liable to retire by rotation
(d) Renuka Vijay Thadani & Vijay Kumar Thadani, 6. Sangita §ingh . Indian Companies: Nil «  NIT Limited
the second holder s for purpose of convenience only and do not hold any beneficial interest. gets'g'}al;'_‘r’trl":_ Ij\dep:%d?gtfsglr?tor. 5 _ o
2. Janki Jamwal holds shares as first shareholder in three different Demat Account with three different Individuals ate of birth. June 1o, , Age: ot years Foreign Companies: Nil
) . . Address: 255, Prestige Ozone, Whitefield
(as seconq shareholders). Since second shareholders are dlfferenlt, that is why we cannpt club aIlI the three Main Road, Bangalore-560066
shareholding in one account based on her PAN. Also we cannot give same PAN of Janki Jamwal in all three DIN: 07694463
fields, as XBRL restricts the same. Hence, we have given dummy PAN for other two fields (i.e., Janki Jamwal and Occupation: Service/Professional
Pramod Singh Jamwal & Janki Jamwal and Keerti Katoch) Datg of qppointment: May 20, 2023
3. Entire shareholding of Promoters and Promoter Group is in dematerialised form. Nationality: Indian .
E. NAMES OF TEN LARGEST SHAREHOLDERS OF THE COMPANY AS ON DATE Tenure: 5 years from the date of appointment,
Sr No. of Fullv oaid Equits] Percentage not liable to retire by rotation
' 0. of Fully paid Equity] Fercentage to , I Indian Companies: e
No Names Shares of Rs. 2/- each | the Paid-Up Capital 7. |Ravindra Babu Garikipati .N||IT Limitedp ! *Davinta Financial
. - - - Designation: Independent Director +Axis Asset Management Company Services Private
1. | Vijay Kumar Thadani as Trustee of Thadani Family Trust 2,29,94,229 17.08 Date of birth: July 1, 1965, Age: 57 years Limited Limited
2. | Rajendra Singh Pawar as Trustee of Pawar Family Trust 2,24,45 64 16.67 Address: 88-B, Sunny Brooks, Sarjapura Main “5paisa Capital Limited \Wetrade
3. | Nippon Life India Trustee Limited - Nippon India Small Cap Fund 1,11,11,066 8.25 Road, Near Wipro Corp Office, Doddakannalli, Davi - ; .
, Davinta Finserv Private Limited | Technology
4. | Massachusetts Insfitute of Technology 77,417,830 5.75 Carmelaram, Bangalore-560035, Karnataka (Under Liquidation) : e
: . quide , o Private Limited
5. | Marathon Edge India Fund | 41,16,989 3.06 DIN: 00984163 , *RPS Consulting Private Limited
6. | AKM Systems Private Limited 40,50,459 301 Occupation: Business/Professional *Yamzen Consulting LLP
7. | Suresh Kumar Agarwal 31,13,254 2.31 Date of appointment: May 24, 2023 _ o
8. [ Ashish Kacholia 30,00,000 2.3 Nationality: USA Foreign Companies: Nil
: ST acho il : Tenure: 5 years from the date of appointment, not
9. | Credit Suisse Investment Funds 2 . 13,45,434 1.00 liable to refire by rotation
10. ] Acadian Emerging Markets Small Cap Equity Fund LLC 13,02,768 0.97 8. | Parthasarathy Vankipuram Srinivasa Indian Companies: *Mahindra olidays &
F. DETAILS OF PROMOTERS OF THE COMPANY Designation: Independent Director Life Insurance Corporation of Indig Resorts India Ltd.
S . . . . — Date of birth: November 1, 1962, Age: 60 years | *Rudi Multi Trading Company Limited +Mahindra Logsics Ltd.
No.| Name and Address Brief Profile, Experience & Educational Qualification Address: 3404, India Bulls Sky, Senapati Bapat Marg| *Kids Clinic India Limited *Allcargo Logistics Ltd.
Rajendra Singh Rajendra Singh Pawar is Non-Executive Chairman of the Company. Elphistone Road, Elphistone (West), Mumbai — 400013 | ‘Imperial Auto Industries Limited - | <Tech Mahindra Ltd
1 ) i , e . *|Al Industries Limited «Mahindra and
* | Pawar He is also the Executive Chairman and Co-Founder of NIIT Limited, a global leader DIN: 00125299 . «Girmar Software Private Limited | Mahindra Einancial
Address: N-3, in skills and talent development, and founder of the not-for profit NIIT University, Occupation: Professmnal «Greencell Mobility Private Limited | Services Ltd.
Panchshila established with a vision of being the role model of learning, research, innovation Date of appointment: June 16, 2023 *Grassroot Trading Network for Women| «Mahindra Electric
Park, and sustainability for the Knowledge Society. Nationality: Indian _ *National Institute of Industrial Mobility Ltd.
New Delhi-110017 Under his leadership, NIIT has played a key role in shaping the growth of the Indian Tenure: 5 years from the date of appointment, Engineering *MFC Auto Parts Ltd
IT sector, by creating skilled manpower to drive its momentum. Having revolutionized not liable to retire by rotation Foreign Companies: Nil *MLL Express
the IT Training industry, he is now involved in establishing an innovative model in Services Private Ltd
Higher Education, the not-for-profit NIIT University. *Mahindra First
Mr. Pawar did his early schooling in Jammu. Then moved to The Scindia School, f)shom; \rl]\_lfTeLeIs_ Lttd
Gwalior and from there to IIT Delhi. Marshift LogIstics
. , L . . . Solutions Pvt. Ltd.
Acknowledglng Mr. ngygr s contribution to the IT industry in Indl._a, he was gvyarded the *Fifth Gear Ventures
country’s prestigious civilian honour, Padma Bhushan, by the President of Indiain 2011. Ltd.

inanciadcaes .ep*.in

Note:

1. None of the abovementioned directors held directorship in any listed company whose shares have been/were
suspended from being traded on any of the stock exchanges during his/her tenure in the preceding five years.

2. None of the abovementioned directors held directorship in any listed company which has been/was compulsorily
delisted during his/her tenure in the preceding ten years.

BUSINESS MODEL/BUSINESS OVERVIEWAND STRATEGY
Business Overview
Prior to the Scheme becoming effective, the Company was engaged in providing managed training solutions which
predominantly include technology-based solutions for learning and education management to improve efficiency and
effectiveness to customers in the education sector in India and international markets. The Company also offers a
comprehensive suite of solutions including content, learning delivery, assessments and technology for students and
teachers, as well as solutions for institution administration and management.
After the Scheme becoming effective, the Company also offers Managed Training Services (MTS), which includes
outsourcing of Learning & Development (L&D) and Talent Transformation Services to market-leading companies and
institutions in North America, Europe, Asia, and Oceania. The comprehensive suite of MTS includes custom curriculum
design and content development, learning administration, learning delivery, strategic sourcing, learning technology, and
advisory services. L&D Transformation Services include augmented reality/ virtual reality-based learning solutions, curriculum
transformation, and portfolio optimization. With a team of some of the world’s finest learning professionals, NLSL helps
customersruntraining like a business byimproving the efficiency and effectiveness of their L&D and TalentManagementfunctions.

Business Strategy

The key focus of our business strategy is to continue to drive growth, while maintaining profitability. The Company plansto:

a) Continueinvestmentsin Sales & Marketing with continued focus on Fortune 1,000 companies fornew customeracquisition.

b) Investinnew capabilities to increase share of wallet with existing customers.

c) Penetrate selectindustries and geographies.

The Company expects to drive the above through both organic and inorganicinitiatives.

REASON/RATIONALE FOR DEMERGER (as provided in the Scheme)

The transfer and vesting of the CLG Business Undertaking by the Transferor Company into the Transferee Company

pursuant to the Scheme shall be in the interest of all concerned stakeholders including shareholders, customers,

creditors, employees, and general public, in the following ways:

i. The CLG Business and the Residual Business (defined hereinafter) address different market segments with
unique opportunities and dynamics in terms of business strategy, customer set, geographic focus, competition,
capabilities set, talent needs and distinct capital requirements. The transfer of the CLG Business Undertaking into
the Transferee Company will enable each business to sharpen their focus and organize their activities and
resources toimprove their offerings to their respective customers. This would help to improve their
competitiveness, operational efficiency, agility and strengthen their position in relevant markets resulting in more
sustainable growth and competitive advantage.

ii. Both businesses have attained a significant size and scale and have a large headroom for growth in their
respective markets. As both these businesses are entering the next phase of growth, the transfer and vesting of
the CLG Business Undertaking into the Transferee Company pursuant to this Scheme would result in focused
management attention and efficient administration to maximize their respective potential.

iii. Further, as the two businesses have separate growth trajectories, risk profile and capital requirement, the
segregation of the CLG Business Undertaking and the Residual Business will enable independent value
discovery and lead to unlocking of value for each business.

iv. The Transferee Company is the existing wholly owned subsidiary of Transferor Company that provides managed
training solutions which predominantly include technology-based solutions to customers. Housing the CLG
Business Undertaking in the Transferee Company is expected to be synergistic and will leverage the experience
and expertise available in the Transferee Company of providing IP driven solutions including content, tools, and
platforms to customers in the education sector.

Note: You are requested to read the entire text ofthe Scheme to get fully acquainted with the provisions thereof.

AUDITED FINANCIALS FOR THE PREVIOUS THREE FINANCIAL YEARS PRIOR TO THE DATE OF LISTING

BALANCE SHEET (All Amounts in Rs. Million, unless otherwise stated)

As-at

Particul —March 31,2023 7 March 31,2022 March 31, 202
articulars Consolidated Consolidated | Standalone*
Audited Audited Audited

ASSETS

Non-current assets

Property, plant and equipment 349.68 122.76 0.32
Goodwill 4,342.26 34417 -
Other intangible assets 1,161.74 687.09 0.00
Right-of-use assets 120.33 37.08 0.18
Intangible assets under development 118.10 24.52 -
Financial assets

Trade receivables - - 0.07
Other financial assets 27.01 24.51 0.03
Deferred tax assets (net) 191.71 160.28 -
Income tax assets (net) 124.23 7.65 20.90
Other non-current assets 9.65 60.13 -
Total non-current assets 6,444.71 1,468.19 21.50
Current assets

Inventories 1.26 5.42 17.20
Financial assets

Investments 2,826.13 994.19 46.93
Trade receivables 2,155.36 1,394.30 59.21
Cash and cash equivalents 2,559.70 2,531.18 16.45
Bank balances other than above 225.91 994.45 7.00
Other financial assets 2,653.37 1,941.63 1.56
Other current assets 202.29 153.33 10.33
Total current assets 10,624.02 8,014.50 158.68
TOTAL ASSETS 17,068.73 9,482.69 180.18
EQUITY AND LIABILITIES

EQUITY

Equity share capital 269.14 1,155.64 1,155.64
Other equity

Reserves and surplus 6,997.40 3,965.00 (1,270.65)
Other reserves 436.34 331.28 142.72
TOTAL EQUITY 7,702.88 5,451.92 27.71
LIABILITIES

Non-current liabilities

Financial liabilities

Borrowings 916.34 -

Lease liabilities 99.53 7.88

Other financial liabilities 2,037.85 -

Deferred tax liabilities (net) 14.03 15.38 -
Other non-current liabilities - - 0.01
Total non-current liabilities 3,067.75 23.26 0.01
Current liabilities

Financial liabilities

Borrowings 242.26 80.37 -
Lease liabilities 30.77 29.86 0.18
Trade payables 1,006.48 882.47 108.64
Other financial liabilities 3,340.34 1,477.86 11.61
Provisions 265.21 257.86 10.14
Income tax liabilities (net) 76.25 179.96 -
Other current liabilities 1,336.79 1,099.13 21.89
Total current liabilities 6,298.10 4,007.51 152.46
TOTAL LIABILITIES 9,365.85 4,030.77 152.47
TOTAL EQUITY AND LIABILITIES 17,068.73 9,482.69 180.18
*Financial numbers has been taken from Audited financials of NIIT Learning systems Limited for the

Financial year 2020-21.

PROFIT & LOSS STATEMENT (Al Amounts in Rs. Million, unless otherwise stated)
Year ended
March 31, 2023 | March 31,2022 March 31, 2021
Particulars Consolidated | Consolidated| Standalone*
Audited Audited Audited
INCOME
Revenue from operations 13,617.87 11,323.24 130.25
Other Income 150.81 139.39 15.56
Total Income 13,768.68 11,462.63 145.81
EXPENSES
Purchase of stock-in-trade 2.53 40.46 7.55
Change in inventories of stock-in-trade 4.16 11.78 9.1
Employee benefit expenses 6,942.03 5,733.80 145.47
Professional & technical outsourcing expenses 2,468.95 1,702.78 19.50
Finance costs 128.97 10.42 17.91
Depreciation and amortisation expenses 471.33 422.84 8.11
Other expenses 1,279.92 918.21 56.86
Total Expenses 11,297.89 8,840.29 264.51
Profit before exceptional items and tax 2,470.79 2,622.34 (118.70)
Exceptional items (185.92) (0.30) (41.76)
Profit before tax 2,284.87 2,622.04 (160.46)
Tax expense:
- Current tax 400.71 584.60 0.77
- Deferred tax charge/ (credit) (38.01) 16.86 -
Total tax expense 362.70 601.46 0.77
Profit for the year 1,922.17 2,020.58 (161.23)
Other comprehensive income
Items that will not be reclassified to profit or loss
a) Remeasurement of the defined benefit obligation 34.90 (48.46) 5.75
b) Exchange differences on translation of foreign operationg 123.59 48.29 -
c) Income tax effect (8.79) 12.31 -
149.70 12.14 5.75
Items that will be reclassified to profit or loss
a) Fair value changes on cash flow hedges, net (18.53) (1.46) -
b) Income tax effect - - -
(18.53) (1.46) -
Other comprehensive income for the year, net of tax 131.17 10.68 5.75
Total comprehensive income for the year 2,053.34 2,031.26 (155.48)
Profit attributable to
Owners of NIIT Learning Systems Limited 1,922.17 2,020.58 -
1,922.17 2,020.58 -
Other comprehensive income attributable to
Owners of NIIT Learning Systems Limited 131.17 10.68 -
131.17 10.68 -
Total comprehensive income attributable to
Owners of NIIT Learning Systems Limited 2,053.34 2,031.26 -
2,053.34 2,031.26 -
Earnings per equity share [Face Value Rs. 2 each
(Face Value Rs. 10 each in Financial Year 2021-22
& 2020-21)]
- Basic 14.31 17.48 (1.40)
- Diluted 13.97 17.48 (1.40)

* Financial numbers has been taken from Audited financials of NIIT Learning systems Limited for the Financial
year 2020-21.

(Continue on next page...)
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K. LATESTAUDITED FINANCIAL STATEMENTS ALONG WITHNOTES TOACCOUNTS OF THE COMPANY FO

CASH FLOW STATEMENT (Al Amounts in Rs. Million, unless otherwise stated)
Year ended

- March 31,2023  March 31, 20221 March 31. 2021

Particulars Consolidated | Consolidated | Standalone*
Audited Audited Audited
A CASHFLOW FROM OPERATING ACTIVITIES:
Profit / (Loss) before exceptional items and tax 2,470.79 2,622.34 (118.70)
Adjustments to reconcile profit /(Loss) before
tax to net cash flows
Depreciation and Amortisation 471.33 422.84 8.11

Finance Cost 35.78 9.71 17.91

Interest Income (83.73) (106.64) (5.59)
Gain on termination of leases (0.14) (11.10) (0.02)
Unwinding of discount on borrowings and 1.10 0.71 -
deferred payment liability

Profit on sale/ disposal of Property, Plant and (2.74) (0.87) (0.66)
Equipment and Intangible assets (net)

Net gain on Investment carried at fair value (54.02) (2.27) (0.43)
through profit and loss

Fair value gain/ loss on contingent consideration 92.09 - -
Allowance/ Write off of Doubtful Debts (net of reversal) (4.63) (7.81) 24.12
Allowance for Doubtful Advances (net of reversal) 0.69 0.14 0.03
Allowance for Unbilled Revenue - 2.89 -
Allowance for Slow/ Non-moving Inventory/ (Written back) - (net) (0.75) 1.95 2.23
Liabilities/ Provisions no longer required written back (0.55) (1.61) -
Unrealised Foreign Exchange Gain (net) 25.35 (6.01) 0.25
Share Based Payments 225.60 124.98 -
Operating cash flows before working capital changes 3,176.17 3,049.25 (72.75)
Working Capital Adjustments

(Decrease)/ Increase in Trade Payables (36.36) 192.73 (87.48)
(Decrease)/ Increase in Other Non Current (22.88) - (0.10)
Financial Liabilities

(Decrease)/ Increase in Other Non Current Liabilities - - (0.02)
(Decrease)/ Increase in Other Current Liabilities (103.88) 50.65 (17.19)
(Decrease)/ Increase in Other Current Financial Liabilities 889.75 (140.10) (14.67)
(Decrease)/ Increase in Short-Term Provisions 41.47 (57.36) (1.51)
(Increase)/ Decrease in Non Current Trade Receivables - - 0.97
(Increase)/ Decrease in Trade Receivables (417.55) (149.15) 59.18
(Increase)/ Decrease in Inventories 4.91 9.82 6.87
(Increase)/ Decrease in Other Non Current Assets (0.38) 15.26 0.04
(Increase)/ Decrease in Other Current Assets (46.32) (8.78) 5.87
(Increase)/ Decrease in Other Current Financial Assets (1,242.62) 264.93 0.73
(Increase)/ Decrease in Other Non Current Financial Assets (1.09) 418 -
Net cash flow generated from /(used in) 2,241.22 3,231.43 (120.06)
operations before tax

Direct Tax- (paid including TDS)/ refund received (net) (624.56) (465.77) 22.29
Net Cash flow generated from / (used in) (A) 1,616.66 2,765.66 (97.77)
operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Property, Plant and Equipment (including (406.58) (189.63) (0.69)

Capital Work-in-progress, internally developed
intangibles and Capital Advances)
Proceeds from sale of property, plant and equipment 7.07 - 0.89

(Placement) / Encashment of Fixed Deposits from Banks (Nef) 1,307.21 (1,434.93) (7.00)
(Placement) / Encashment of Deposits with / from 151.00 972.78 -
other Financial Institutions (Net)

Proceeds from sale of mutual funds 122.46 46.50 9.00
Purchase of mutual funds (2,051.38) (141.49) (55.50)
Payment towards acquisition of businesses (1,803.84) (40.83) -
Expenses in relation to acquisition of business (94.56) -

Expenses in relation to scheme of arrangement (9.08) (0.30) -
Interest received 123.92 123.16 5.50
Net Cash flows used in Investing activities (B) (2,653.78) (664.74) (47.80)
C. CASH FLOW FROM FINANCING ACTIVITIES:

Payment of lease liabilities (38.87) (61.24) (0.55)
Loan taken from Holding Company - - 50.00
Repayment of long term borrowings 1,089.62 (129.25) (350.00)
Interest paid (31.20) (4.35) (18.19)
Dividend paid to equity share holders of the Holding Company - (743.64) -
Issue of equity share capital - 465.00
Expense for issue of equity share capital - - (3.60)
Net Cash flow generated from / (used in) 1,019.55 (938.48) 142.66
Financing activities (C)

Net (Decrease) / Increase in cash & cash (17.57) 1,162.44 (2.91)
equivalents (A) + (B) + (C)

Adjustment on account of Foreign Exchange Fluctuations 46.09 48.58 -
Cash and Cash equivalents as at the beginning of the year 2,531.18 1,320.16 19.36
Cash and cash equivalents as at the end of the year 2,559.70 2,531.18 16.45

Notes: Reconciliation of cash and cash equivalents

as per the cash flow statement

Particulars

Composition of Cashand cash equivalents

included in the statement of cash flows comprise

of the following balance sheet amounts:

Cash and cash equivalents as per the balance sheet 2,559.70 2,531.18 16.45

Cash and cash equivalents as at the end of the year 2,559.70 2,531.18 16.45

*Financiaimumbers has beemn taken from Audited fimanciafs of NtT tearning systems Limited for the Fimanciat—]
year 2020-21.

Marcn 31, 2023 | March 31, 2022 TMarch 31, 2021

THE FINANCIALYEAR ENDED MARCH 31,2023

INDEPENDENTAUDITOR’S REPORT
To the Members of NIIT Learning Systems Limited (Formerly known as Mindchampion Learning Systems Limited)
Report on the Audit of the Consolidated Financial Statements
Opinion
We have audited the accompanying consolidated financial statements of NIIT Learning Systems Limited (Formerly
known as Mindchampion Learning Systems Limited) (hereinafter referred to as “the Holding Company”) and its

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate inthe circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Holding Company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based onthe audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the consolidated financial statements, including the
disclosures, and whether the consolidated financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

+ Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Group of which we are the independent auditors and whose financial information we have audited, to
express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the consolidated financial
statements of which we are the independent auditors. For the other entities included in the consolidated financial
statements, which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included in the

consolidated financial statements of which we are the independent auditors regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls with reference to consolidated financial statements.

Meaning of Internal Financial Controls With Reference to Consolidated Financial Statements

A company's internal financial control with reference to consolidated financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. Acompany's internal
financial control with reference to consolidated financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting principles,
andthatreceipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls With Reference to Consolidated Financial Statements
Because of the inherent limitations of internal financial controls with reference to consolidated financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to consolidated financial statements to future periods are subject to the risk that the internal financial
controls with reference to consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Group which are companies incorporated in India, have, maintained in all material respects,
adequate internal financial controls with reference to consolidated financial statements and such internal financial
controls with reference to consolidated financial statements were operating effectively as at March 31, 2023, based
on the internal control over financial reporting criteria established by the Holding Company considering the essential

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

Other Matter

(a) We did not audit the financial statements and other financial information, in respect of 4 subsidiaries, whose
financial statements include total assets of Rs 3,735.16 Millions as at March 31, 2023, and total revenues of Rs
3,231.37 Millions and net cash inflows of Rs 68.88 Millions for the year ended on that date. These financial
statementand other financial information have been audited by other auditors, whose financial statements, other
financial information and auditor’s reports have been furnished to us by the management. Our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, and our report in terms of sub-sections (3) of Section 143 of the Act, in so far as it relates to the
aforesaid subsidiaries is based solely on the report(s) of such other auditors.

Our opinion above on the consolidated financial statements, and our report on Other Legal and Regulatory

Requirements below, is not modified in respect of the above matters with respect to our reliance on the work done

and the reports of the other auditors and the financial statements and other financial information certified by the

Management.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, based on our audit and on the consideration of report of

the other auditors on separate financial statements and the other financial information of the subsidiary companies,
incorporated in India, as noted in the ‘Other Matter’ paragraph we give in the “Annexure 1” a statement on the matters
specified in paragraphs 3(xxi) of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit and on the consideration of report of the other auditors
on separate financial statements and the other financial information of subsidiaries as noted in the ‘other matter’
paragraph we report, to the extent applicable, that:

(a) We/the other auditors whose report we have relied upon have sought and obtained all the information and
explanations which to the best of our knowledge and belief were necessary for the purposes of our audit of the

aforesaid consolidated financial statements;

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid consolidation of
the financial statements have been kept so far as it appears from our examination of those books and reports of the
other auditors;

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Consolidated Cash Flow Statement and Consolidated Statement of Change in Equity

dealt with by this Report are in agreement with the books of account maintained for the purpose of preparation of the
consolidated financial statements;

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Companies specified
under section 133 of the Act, read with Companies (Indian Accounting Standards) Rules 2015, as amended

(e) On the basis of the written representations received from the directors of the Holding Company as on March 31,
2023 taken on record by the Board of Directors of the Holding Company and the reports of the statutory auditors
who are appointed under Section 139 of the Act, of its subsidiary companies none of the directors of the Group’s
companies incorporated in India is disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to consolidated financial statements of
the Holding Company and its subsidiary companies incorporated in India, and the operating effectiveness of such
controls, refer to our separate Reportin “Annexure 2” to this report;

(9)In our opinion, the managerial remuneration for the year ended March 31, 2023 has been paid / provided by the
Holding Company and its subsidiaries which are companies incorporated in India to their directors in accordance
with the provisions of section 197 read with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and
according to the explanations given to us and based on the consideration of the report of the other auditors on
separate financial statements as also the other financial information of the subsidiaries as noted in the ‘Other
matter’ paragraph:

i. The consolidated financial statements disclose the impact of pending litigations on its consolidated financial
position of the Group in its consolidated financial statements — Refer Note 29 to the consolidated financial
statements;

ii. The Group did not have any material foreseeable losses in long-term contracts including derivative contracts
during the year ended March 31, 2023;

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Holding Company andits subsidiaries which are companiesincorporatedin India during the yearended March 31,2023.

iv. a) The respective managements of the Holding Company and its subsidiaries which are companies incorporated

inindia whose financial statements have been audited under the Act have represented to us and the other
auditors of such subsidiaries respectively that, to the best of its knowledge and belief, other than as disclosed in
the note 40(viii) to the consolidated financial statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the Holding Company or
any of such subsidiaries, to or in any other persons or entities, including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend orinvestin other persons or entities identified in any manner whatsoever by or on behalf of the
respective Holding Company orany of such subsidiaries (‘Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;
b) The respective managements of the Holding Company and its subsidiaries which are companies
incorporated in India whose financial statements have been audited under the Act have represented to us and
the other auditors of such subsidiaries respectively that, to the best of its knowledge and belief, other than as
disclosed in the note 40(ix) to the consolidated financial statements, no funds have been received by the
respective Holding Company or any of such subsidiaries from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Holding Company
orany of such subsidiaries shall, whether, directly or indirectly, lend or invest in other persons or entities
identified inany manner whatsoever by oron behalf of the Funding Party (‘Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on the audit procedures that have been considered reasonable and appropriate in the circumstances
performed by us and that performed by the auditors of the subsidiaries which are companies incorporated in

components of internal control stated in the Guidance Note issued by the ICAL.

For S.R. Batliboi & Associates LLP

Chartered Accountants

ICAI Firm Registration Number: 101049W/E300004
per Sanjay Bachchani

Partner

Membership Number: 400419

UDIN: 23400419BGTGQJ6982

Place of Signature: Gurugram

Date: May 29, 2023

NIIT Learning Systems Limited
(Formerly Known as Mindchampion Learning Systems Limited)

Consolidated Batance Sheetasat Marcihr31,2023
(Al Amounts in Rs. Million, unless otherwise stated
i As at As at

Particulars Notes March 31, 2023 March 31, 2022
ASSEITS
Non-current assets
Property, plant and equipment 3 349.68 122.76
Goodwill 4 4,342.26 34417
Other intangible assets 4 1,161.74 687.09
Right-of-use assets 6(ii) 120.33 37.08
Intangible assets under development 4 118.10 24.52
Financial assets
Other financial assets 7(iii) 27.01 24.51
Deferred tax assets (net) 8(i) 191.71 160.28
Income tax assets (net) 8(ii) 124.23 7.65
Other non-current assets 9 9.65 60.13
Total non-current assets 6,444.T1 T,468.19
Current assets
Inventories 10 1.26 542
Financial assets
Investments 7(i) 2,826.13 994.19
Trade receivables 7(ii) 2,155.36 1,394.30
Cash and cash equivalents 1(iv) 2,559.70 2,531.18
Bank balances other than above 7(v) 225.91 994.45
Other financial assets 7(iii) 2,653.37 1,941.63
Other current assets 9 202.29 153.33
Total current assets 10,624.02 8,014.50
TOTAL ASSETS 17,068.73 9,482.69
EQUITY AND LIABILITIES
EQUITY
Equity share capital 1 269.14 1,155.64
Other equity 12
Reserves and surplus 12(i) 6,997.40 3,965.00
Other reserves 12(ii) 436.34 331.28
TOTAL EQUITY 7,702.88 5,451.92
LIABILITIES
Non-current liabilities
Financial liabilities
Borrowings 13(i) 916.34 -
Lease liabilities 6(ii) 99.53 7.88
Other financial liabilities 13(iii) 2,037.85 -
Deferred tax liabilities (net) 8(i) 14.03 15.38
Total non-current liabilities 3,067.75 23.26 |
Current liabilities
Financial liabilities
Borrowings 13(i) 242.26 80.37
Lease liabilities 6(ii) 30.77 29.86
Trade payables 13(ii) 1,006.48 882.47
Other financial liabilities 13(iii) 3,340.34 1,477.86
Provisions 14 265.21 257.86
Income tax liabilities (net) 8(ii) 76.25 179.96
Other current liabilities 15 1,336.79 1,099.13
Total current liabilities 6,298.10 4,007.51
TOTAL LIABILITIES 9,365.85 4,030.77
TOTAL EQUITY AND LIABILITIES 17,068.73 9,482.69

The accompanying notes form an integral part of these consolidated financial statements.

As perour report of even date

For and on behalf of the Board of Directors of

As perourreport of even date
For S.R.Batliboi & Associates LLP
Chartered Accountants

NIIT Learning Systems Limited

Vijay K Thadani
Vice-Chairman &
Managing Director

DIN - 00042527

subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”) comprising of the
consolidated Balance sheet as at March 31 2023, the consolidated Statement of Profit and Loss including the Other
Comprehensive Income, the consolidated Cash Flow Statement and the consolidated Statement of Changes in
Equity for the year then ended, and notes to the consolidated financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the consolidated financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors on separate financial statements and on the other financial information
of the subsidiaries, the aforesaid consolidated financial statements give the information required by the Companies

India whose financial statements have been audited under the Act, nothing has come to our or other auditor’s

notice that has caused us or the other auditors to believe that the representations under sub-clause (a) and (b)

contain any material mis-statement.

v. No dividend has been declared or paid during the year by the Holding Company and its subsidiaries companies,
incorporated in India.

vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable only w.e.f. April 1, 2023 for the
Holding Company and its subsidiaries companies incorporated in India, hence reporting under this clause is
not applicable

For S.R. Batliboi & Associates LLP

Rajendra S Pawar
Chairman
DIN - 00042516

Firm Registration No.: 101049W/E300004

Sanjay Bachchani
Partner
Membership No. 400419

Place: Gurugram
Date: May 29, 2023

Sapnesh Kumar Lalla
Executive Director &
Chief Executive Officer
DIN - 06808242

Deepak Bansal
Company Secretary

Sanjay Mal
Chief Financial Officer

Act, 2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity with the C lidated Stat t of Profit and Loss for th ded March 31. 2023
accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at March 31, Chartered Accountants onsolidated Statement of Frofit and Loss for the year enl ¢ arlcl ’ _
2023, their consolidated profit including other comprehensive income, their consolidated cash flows and the ICAI Firm Registration Number: 101049W/E300004 (All Amounts in Rs. Million, unless otherwise stated
consolidated statement of changes in equity for the year ended on that date. per Sanjay Bachchani ) Notes Year ended Year ended
Basis for Opinion Partner Particulars March 31,2023  March 31, 2022
We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (Sas), Membership Number: 400419 INCOME
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the UDIN: 23400419BGTGQJ6982 Revenue from operations 16 13617 87 11.323.24
‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements’ section of our report. We are i . P e e
. . . ‘ o . Place of Signature: Gurugram Other Income 17 150.81 139.39
independent of the Group in accordance with the ‘Code of Ethics'issued by the Institute of Chartered Accountants of Date: May 29, 2023 Total Income 1 768.68 . 462.63
Indla t_ogether with the ethical requirements that are relevant to our audit of thg financial statements under the ANNEXURE 1 REFERRED TO IN PARAGRAPH 1 OF THE REPORT ON THE OTHER LEGAL AND REGULATORY || EXPENSES 1120 AT
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance REQUIREMENTS _
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficientand | - ina S - . . inaS e , Purchase of stock-in-trade 2.53 40.46
appropriate to provide a basis for our audit opinion on the consolidated financial statements. Re: NIIT '-eam.'ff‘g Systems Limited (Formerly known as Mindchampion Learning Systems Limited) (the Group’) | Ghange in inventories of stock-in-trade 10 4.16 1178
Emphasis of Matter- Composite Scheme of Arrangement (xxi) Qualification or adverse remarks by the respective auditors in the Comp?nles (Auditors Report) Order (CARO) Employee benefit expenses 18 6,942.03 5.733.80
We draw attention to Note 37 of the consolidated financial statements regarding accounting of transfer of CLG reports of the companies included in the consolidated financial statements are: Professional & technical outsourcing expenses 2,468.95 1,702.78
Business Undertaking of NIIT Limited into the Compgny under the Compositg Schgme of Arrangement (the S. Name CIN Holding company/ | Clause numberof the Finance costs 19 128.97 10.42
‘Scheme’) approved by the National Company Law Tribunal (‘NCLT’). As mentioned in paragraph 1.2.3 of the No subsidiary company CARO report which is Depreciation and amortisation expenses 3,4 & 6(ii) 471.33 422 .84
Composite Scheme of Arrangement (“Scheme”), the accounting treatment in the books of account of the Transferee qualified or adverse Other expenses 20 1,279.92 918.21
Comp_any hag been given <_affect from the Appqlnted Date i.e. April 1, 2922, deﬂneq in the scheme whlch_ is in 1| NIIT Leamning Systems U72200HR2001PLC099478] Holding Company Clause vii(a) Total Expenses T1,297.89 8,840.29
compliance with the MCA Circular. However, being a common control business combination, Ind AS 103 Business Limited (Formerly known Profit before exceptional items and tax 2470.79 262234
Combinations requires the transferee company to account for business combination from the combination date (i.e., as Mindchamoion Learning Exceptional items 22 (185.97) 0.30)
the date on which control has been transferred) or the earliest date presented, whicheveris later. Svst i f q 3 Profit before tax 78 4 57 , 622 0
Our opinion is not modified in respect of this matter. ystems Limited) T ) 23 b it
Other Information For S.R. Batliboi & Associates LLP Cumront o 10071 58460
The Holding Company’s Board of Directors is responsible for the other information. The other information comprises Chartered Accountants - Du;ren da;x harae (credit 28.01 685
the information included in the Annual report, but does not include the consolidated financial statements and our ICAI Firm Reqistration Number: 101049W/E300004 - Deferred tax charge/ (credit) (38.01) .
auditor’s reportthereon_ ) g . ' Tota! taX eXpense 302.70 001.46
Our opinion on the consolidated financial statements does not cover the other information and we do not express any per Sanjay Bachchani Profit for the year 1,922.17 2,020.58
form of assurance conclusion thereon. Partner . Other comprehensive income
In connection with our audit of the consolidated financial statements, our responsibility is to read the other information Membership Number: 400419 ltems that will not be reclassified to profit or loss
above when it becomes available and, in doing so, consider whether such other information is materially inconsistent UDIN: 23400419BGTGQJ6982 a) Remeasurement of the defined benefit obligation 24 34.90 (48.46)
with the consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be Place of Signature: Gurugram b) Exchange differences on translation 12(ii) 123.59 48.29
materially misstated. Date: May 29, 2023 of foreign operations
Responsibilities of Management for the Consolidated Financial Statements : ; c) Income tax effect (8.79) 12.31
The Holding Company's Board of Directors is responsible for the preparation and presentation of these consolidated é‘?ANTEEXI\;J;szsTgFT:FI'II'NIPETREI\IJ\JIBgNgYASL'jI%II\E(S)IT_ISIVIT'FgDO iB?QII:VIIIEE\IIQﬂ %ﬂgﬁ# Xg%ﬁﬁg%ﬂﬂﬁﬂgﬁ i'g:gﬁllﬁé 149.70 1714
financial statements in terms of the requirements of the Act that give a true and fair view of the consolidated financial SYSTEMS LIMITED) ( Items that will be reclassified to profit or loss
st ol el e g o onyersie pone, ol 01 0|1 i Conots s () of ubsction 3 Scton1463f e Compne | 9P e s o s o e, Tt 120 59 149
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Act, 2013 (_“the _ACt”) . . o . - ) Income tax effec - =
Companies (Indian Accounting Standards) Rules , 2015, as amended. The respective Board of Directors of the In conjunction with our audit of the consolidated financial statements of NIIT Learning Systems Limited (Formerly o (18.53) (1.46)
companies included in the Group are responsible for maintenance of adequate accounting records in accordance Known as Mindchampion Learning Systems Limited) (‘the Company’) (hereinafter referred to as the “Holding || Other comprehensive income for the year, net of tax LA T4 LiLKi
with the provisions of the Act for safeguarding of the assets of their respective companies and for preventing and Company”) as of and for the year ended March 31, 2023, we have audited the internal financial controls with || Total comprehensive income for the year 2,053.34 2,031.26
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making reference to consolidated financial statements of the Holding Company and its subsidiaries (the Holding Company || Profit attributable to
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of and its subsidiaries togetht_er _rgferred toas “the_Group_”) which are companies incorporated in India, as of that date. Owners of NIIT Learning Systems Limited 1,922.17 2,020.58
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of Management's Responsibility for Internal Financial Controls , o , 1,922.17 2,020.58
the accounting records, relevant to the preparation and presentation of the consolidated financial statements that give a The respective Board of Directors of the companies included in the Group, which are companies incorporated in || Other comprehensive income attributable to:
true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the India, are responsible for establishing and maintaining internal financial controls based on the internal control over || Owners of NIIT Learning Systems Limited 131.17 10.68
purpose of preparation of the consolidated financial statements by the Board of Directors of the Holding Company, as financial reporting criteria established by the Holding Company considering the essential components of internal 131.17 10.68
aforesaid. control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the || 1ota] comprehensive income attributable to
In preparing the consolidated financial statements. the respective Board of Directors of the Companies Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and || 5, ~ars of NIIT Learning Svstems Limited 2053.34 203126
preparing ) Y p ) . S , . ) ers o earning Systems e : :
included in the Group are responsible for assessing the ability of their respective companies to continue as a going maintenance of adequate internal financial controls that were operating effectlyely for ensuring the orderly and 2,053.34 2,031.26
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting efficient conduct of its business, including adherence to the respective company’s policies, the safeguarding of its Earnings per equity share [Face Value 32
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, || o "5 = (previous year Rs. 10 each)]
doso. and the timely preparation of reliable financial information, as required under the Companies Act, 2013. ) B.asic y ' 1431 1748
Those respective Board of Directors of the companies included in the Group are also responsible for overseeing the Auditor’s Responsibility N . _ - . Diluted 13.97 1748
financial reporting process of their respective companies. Our responsibility is to express an opinion on the Holding Company's internal financial controls with reference to || = ©'Ut€ _ _ . o : :
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements consolidated financial statements based on our audit. We conducted our audit in accordance with the Guidance Note || The accompanying notes form anintegral part of these consolidated financial statements.
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole onAudit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, . o he B . "
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our specified under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both, || As perourreportofeven date or and on behalf of the Board of Directors o
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in issued by ICAIl. Those Standards and the Guidance Note require that we comply with ethical requirements and plan For S.R. Batliboi & Associates LLP NIIT Learning Systems Limited
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with Chartered Accountants . Vijay K Thadani
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence reference to consolidated financial statements was established and maintained and if such controls operated || Firm Registration No.: 101049W/E300004 Rajendrg S Pawar Vice-Chairman &
the economic decisions of users taken on the basis of these consolidated financial statements. effectively in all material respects. o . o Chairman Managing Director
As part of an auditin accordance with SAs, we exercise professional judgment and maintain professional skepticism Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial Saniav Bachchani DIN - 00042516 DIN - 00042527
throughout the audit. We also: controls with reference to consolidated financial statements and their operating effectiveness. Our audit of internal anjag) rtac chanl
« Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to financial controls with reference to consolidated financial statements included obtaining an understanding of internal ff h"’.] T\ler 400419 Sapnesh Kumar Lalla
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is financial controls with reference to consolidated financial statements, assessing the risk that a material weakness embership No. Executive Director & Saniay Mal Deepak Bansal
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed Place: Gurugram Chief Executive Officer Chief Fi 3y | Off Company Secreta
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material Date: May 29, 2023 DIN - 06808242 et Financial Litcer y &
omissions, misrepresentations, or the override ofinternal control. misstatement of the financial statements, whether due to fraud or error.

(Continue on next page...)
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Consolidated Statement of Changes in Equity for the year ended March 31, 2023

a) Equity Share Capital [refer notes 11(b) and 37] , » .
(Al Amounts in Rs. Million, unless otherwise stated)

—Partictiars Number Amourty
Balance as at April T,202T{Equity shares of Rs. T0each) 11,55,64,072 1,155.64
Issued during the year - -
Balance as at March 31,2022 (Equity shares of Rs. 10 each) 11,55,64,072 1,155.64
Cancelled Pursuant to Scheme of Arrangement (Equity shares of Rs. 10 each) (11,55,64,072) | (1,155.64)
Share Suspense Account
Shares to be issued Pursuant to Scheme of Arrangement (Equity shares of Rs. 2 each)  13,45,64,360 269.14

-Balance-as-atMarch-31,2023(Equity sharesof Rs-2each) 43,45,64;360 269-14

b) Other Equity
Particul Reserves and-Surptus OtherReserves

articutars ~Retained—Hedging— Currency——Totat—
Reserve Stock Option | Earnings | Reserve | Translation| other
Outstanding Account | Reserve equity
Balance as at April 1, 2027 = (T, 147.93) = -[(T,147.93)
Transferred pursuant to Scheme of - 85.36 | 3,708.79 9.75 274.70| 4,078.60
Arrangement (Refer note 37)
Balance pursuant to Scheme of - 85.36 | 2,560.85 9.75 274.70| 2,930.66
Arrangement
Profit for the year - -1 2,020.58 - -| 2,020.58
Other comprehensive income (net of tax) - - (36.15) (1.46) 48.29 10.68
Total comprehensiveincomeforthe year - - 1,984.43 (1.46) 48.29| 2,031.26
Share Based Payments (Refer note 25) - 124.98 - - -l 124.98
Dividend (Refer note 31) - - (743.64) - -1 (743.64)
Adjustment pursuant to the Scheme of - (60.84) 13.86 - -l (46.98)
Arrangement (Refer note 37)
Balance as at March 31,2022 - 149.50 | 3,815.50 8.29 322.99| 4,296.28
Balance as atApril 1,2022
Cancelled Pursuant to Scheme of - - 1,152.34 - -[ 1,152.34
Arrangement (Refer note 37)
Creation of Capital Reserve 3.30 - - - - 3.30
Total as at April 01,2022 3.30 149.50 | 4,967.84 8.29 322.99( 5,451.92
Profitfor the year - -1 192217 - -1 1,922.17
Other comprehensive income (net of tax) - - 26.11 (18.53) 123.59( 13117
Total comprehensiveincomefortheyear - -| 1,948.28 (18.53) 123.59| 2,053.34
Share Based Payments (Refer note 25) - 225.60 - - -| 225.60
Shares to be issued Pursuantto - -1 (269.14) - -| (269.14)
Scheme of Arrangement
Adjustment pursuant to the Scheme of - (68.98) 41.00 - -l (27.98)
Arrangement (Refer note 37)
Balance as at March 31,2023 3.30 306.12 | 6,687.98 (10.24) 446.58 | 7,433.74

The accompanying notes form an integral part of these consolidated financial statements.

As per our report of even date

For S.R. Batliboi & Associates LLP
Chartered Accountants

Firm Registration No.: 101049W/E300004

Sanjay Bachchani

Membership No. 400419

Date: May 29, 2023

For and on behalf of the Board of Directors of
NIIT Learning Systems Limited

Vijay K Thadani
Vice-Chairman &
Managing Director

DIN - 00042527

Rajendra S Pawar
Chairman
DIN - 00042516

Partner Sapnesh Kumar Lalla

Executive Director &
Chief Executive Officer
DIN - 06808242

Deepak Bansal
Company Secretary

Sanjay Mal

Place: Gurugram Chief Financial Officer

Consolidated Statement of Cash Flows for the year ended March 31, 2023
(All Amounts in Rs. Million, unless otherwise stated)

Particulars
A. CASH FLOW FROM OPERATING ACTIVITIES:

Profit before exceptional items and tax 2,470.79 2,622.34
Adjustments to reconcile profit before tax to net cash flows

Depreciation and Amortisation 471.33 422.84
Finance Cost 35.78 9.71
Interest Income (83.73) (106.64)
Gain on termination of leases (0.14) (11.10)
Unwinding of discount on borrowings and deferred payment liability 1.10 0.71
Profit on sale/ disposal of Property, Plant and Equipment and Intangible assets (net)  (2.74) (0.87)
Net gain on Investment carried at fair value through profit and loss (54.02) (2.27)
Fair value gain/ loss on contingent consideration 92.09 -
Allowance/ Write off of Doubtful Debts (net of reversal) (4.63) (7.81)
Allowance for Doubtful Advances (net of reversal) 0.69 0.14
Allowance for Unbilled Revenue - 2.89
Allowance for Slow/ Non-moving Inventory/ (Written back) - (net) (0.75) 1.95
Liabilities/ Provisions no longer required written back (0.55) (1.61)
Unrealised Foreign Exchange Gain (net) 25.35 (6.01)
Share Based Payments 225.60 124.98
Operating cash flows before working capital changes 3,176.17 3,049.25
Working Capital Adjustments

(Decrease)/ Increase in Trade Payables (36.36) 192.73
(Decrease)/ Increase in Other Non Current Financial Liabilities (22.88) -
(Decrease)/ Increase in Other Current Liabilities (103.88) 50.65
(Decrease)/ Increase in Other Current Financial Liabilities 889.75 (140.10)
(Decrease)/ Increase in Short-Term Provisions 41.47 (57.36)
(Increase)/ Decrease in Trade Receivables (417.55) (149.15)
(Increase)/ Decrease in Inventories 4.91 9.82
(Increase)/ Decrease in Other Non Current Assets (0.38) 15.26
(Increase)/ Decrease in Other Current Assets (46.32) (8.78)
(Increase)/ Decrease in Other Current Financial Assets (1,242.62) 264.93
(Increase)/ Decrease in Other Non Current Financial Assets (1.09) 418
Net cash flow generated from operations before tax 2,241.22 3,23143
Direct Tax- (paid including TDS)/ refund received (net) (624.56) (465.77)
Net Cash flow generated from operating activities (A) T,616.66 2,765.66
B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Property, Plant and Equipment (406.58) (189.63)
(including Capital Work-in-progress, internally developed intangibles & Capital Advances)

Proceeds from sale of property, plant and equipment 7.07 -
(Placement) / Encashment of Fixed Deposits from Banks (Net) 1,307.21 (1,434.93)
(Placement) / Encashment of Deposits with / from other Financial Institutions (Net) ~ 151.00 972.78
Proceeds from sale of mutual funds 122.46 46.50
Purchase of mutual funds (2,051.38) (141.49)
Payment towards acquisition of businesses (Refer Note 38) (1,803.84) (40.83)
Expenses in relation to acquisition of business (Refer Note 22) (94.56) -
Expenses in relation to scheme of arrangement (Refer Note 22) (9.08) (0.30)
Interest received 123.92 123.16
Net Cash flows generated from Investing activities (B) (2,653.78) (664.74)

March 37, 2023 March 37, 2022

Consolidated Statement of Cash Flows for the year ended March 31, 2023
(All Amounts in Rs. Million, unless otherwise stated)

Particulars March 31, 2023 March 31, 2022
C. CASH FLOW FROM FINANCING ACTIVITIES:
Payment of lease liabilities (38.87) (61.24)
Repayment of long term borrowings 1,089.62 (129.25)
Interest paid (31.20) (4.35)
Dividend paid to equity share holders of the Holding Company - (743.64)
Net Cash flow used in from Financing activities (C) 1,019.55 (938.48)
Net Increase in cash & cash equivalents (A) + (B) + ( C) (17.57) 1,162.44
Adjustment on account of Foreign Exchange Fluctuations 46.09 48.58
Cash and Cash equivalents as at the beginning of the year (Note 1) 2,531.18 1,320.16
Cash and cash equivalents as at the end of the year 2,559.70 2,531.18

Notes: Reconciliation of cash and cash equivalents as per the cash flow statement

Particulars

March 31, 2023 March 31, 2022

1

Composition of Cash and cash equivalents included in the statement
of cash flows comprise of the following balance sheet amounts:
Cash and cash equivalents as per the balance sheet [Refer note 7(iv)]
Cash and cash equivalents as at the end of the year

2) Figures in parenthesis indicate cash outflow.

3) The Consolidated Statement of Cash Flows has been prepared using the indirect method as set out in Ind AS 7.

The accompanying notes form an integral part of these consolidated financial statements.

As perourreportof even date

For S.R.Batliboi & Associates LLP
Chartered Accountants

Firm Registration No.: 101049W/E300004

Sanjay Bachchani

Membership No. 400419

Date: May 29, 2023
Notes to the Consolidated Financial Statements for the year ended March 31, 2023

2,559.70
2,599.70

2,531.18
2,531.18

For and on behalf of the Board of Directors of
NIIT Learning Systems Limited
Vijay K Thadani
Vice-Chairman &
Managing Director
DIN - 00042527

Rajendra S Pawar
Chairman
DIN - 00042516

Partner Sapnesh Kumar Lalla

Executive Director &
Chief Executive Officer
DIN - 06808242

Deepak Bansal
Company Secretary

Sanjay Mal

Place: Gurugram Chief Financial Officer

Corporate Information
NIIT Learning Systems Limited (Formerly known as Mindchampion Learning Systems Limited), (' the Company') was
setup in 2001 and was involved in the research and development activities for the purpose of discovering the extent
to which poor children in rural and slum areas in India can access and learn from web based curriculum using &
purpose built 'Internet Kiosk'. Pursuant to the Scheme of Arrangement, the CLG Business Undertaking of NIIT|
Limited gottransferred to the Company.
Pursuant to the transfer, the Company helps leading companies across 30 countries transform their learning
ecosystems while increasing the business value of learning. Trusted by the world’s leading companies, NIIT MTS
provides high-impact managed learning solutions that weave together the best of learning theory, technology,
operations, and services to enable a thriving workforce.

The Company has comprehensive suite of Managed Training Services includes Custom Content and Curriculum
Design, Learning Delivery, Learning Administration, Strategic Sourcing, Learning Technology, and L&D consulting services,
The company also offers specialized solutions including immersive learning, customer education, talent pipeline as &
service, DE&ltraining, digital transformation and IT training as well as leadership and professional development programs.
The registered place of business of the Company is Plot No. 85, Sector - 32, Institutional Area, Gurugram - 122001
(Haryana) India. During the previous year, the name of the Company has been changed from “Mindchampion
Learning Systems Limited” to “NIIT Learning Systems Limited” w.e.f. January 18, 2022 vide certificate of incorporation
issued by Ministry of Corporate Affairs, Government of India."
Significant Accounting Policies

This note provides a list of the significant accounting policies adopted in the preparation of these consolidated
financial statements. These policies have been consistently applied to all the period presented, unless otherwise|

stated.
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b)
(1)

(i)

(i)

d)

a) Basis of preparation

(i) Compliance with Ind AS
These consolidated financial statements (‘financial statements’) have been prepared in accordance with the
Indian Accounting Standard (‘Ind AS’) notified under section 133 of the Companies Act, 2013, read with the
Companies (Indian Accounting Standards) Rules as amended from time to time by the Ministry of Corporate
Affairs (‘(MCA).

The financial statements are based on the classification provisions contained in Ind AS 1, ‘Presentation of Financial

Statements’ and division Il of schedule Il of the Companies Act 2013. Further, for the purpose of clarity, various items

are aggregated in the statement of profit and loss and balance sheet. Nonetheless, these items are dis-aggregated

separately in the notes to the consolidated financial statements, where applicable or required. All the amounts

included in the financial statements are reported in Millions of Indian Rupees (‘Rupees’ or ‘Rs.’) and are rounded to

the nearest Million, within two decimals, except per share data and unless stated otherwise.

Reference in these consolidated financial statements to "the Group" shall mean to include NIIT Learning Systems

Limited and its subsidiaries, consolidated in these financial statements, unless otherwise stated.

(i) Basis of measurement

The financial statements have been prepared on a historical cost basis, except for the following:

a) financial assets and liabilities (including derivative instruments) are measured at fair value or amortised cost.

b) defined benefit plans — plan assets measured at fair value.

c) share-based payments (ESOP’s) are measured at fair value.

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the Company and entities controlled by

the Company (its subsidiaries) made up to 31 March each year. Controlis achieved when the Company:

+ hasthe poweroverthe investee;

* isexposed, or has rights, to variable returns from its involvement with the investee; and

+ hasthe ability to use its power to affects its returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate that there are

changes to one or more of the three elements of control listed above.

When the Company has less than a majority of the voting rights of an investee, it considers that it has power over the

investee when the voting rights are sufficient to give it the practical ability to direct the relevant activities of the

investee unilaterally. The Company considers all relevant facts and circumstances in assessing whether or not the

Company'’s voting rights in an investee are sufficient to give it power, including:

+ the size of the Company’s holding of voting rights relative to the size and dispersion of holdings of the other vote
holders;

+ potential voting rights held by the Company, other vote holders or other parties;

* rights arising from other contractual arrangements; and

+ any additional facts and circumstances that indicate that the Company has, or does not have, the current ability to
direct the relevant activities at the time that decisions need to be made, including voting patterns at previous
shareholders’ meetings.

Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and ceases when the

Company loses control of the subsidiary. Specifically, the results of subsidiaries acquired or disposed of during the

year are included in profit or loss from the date the Company gains control until the date when the Company ceases to

control the subsidiary.

Where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting policies

used into line with the Group’s accounting policies.

All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions between the

members of the Group are eliminated on consolidation.

Non-controlling interests in subsidiaries are identified separately from the Group’s equity therein. Those interests of

non-controlling shareholders that are present ownership interests entitling their holders to a proportionate share of

net assets upon liquidation may initially be measured at fair value or at the non-controlling interests’ proportionate

share of the fair value of the acquiree’s identifiable net assets. The choice of measurement is made on an acquisition-

by-acquisition basis. Other non-controlling interests are initially measured at fair value. Subsequent to acquisition,

the carrying amount of non-controlling interests is the amount of those interests at initial recognition plus the non-

controlling interests’ share of subsequent changes in equity.

Profit or loss and each component of other comprehensive income are attributed to the owners of the Company and

to the non-controlling interests. Total comprehensive income of the subsidiaries is attributed to the owners of the

Company and to the non-controlling interests even if this results in the non-controlling interests having a deficit

balance.

Changes in the Group’s interests in subsidiaries that do not result in a loss of control are accounted for as equity

transactions. The carrying amount of the Group’s interests and the non-controlling interests are adjusted to reflect the

changes in their relative interests in the subsidiaries. Any difference between the amount by which the non-

controlling interests are adjusted and the fair value of the consideration paid or received is recognised directly in

equity and attributed to the owners of the Company.

When the Group loses control of a subsidiary, the gain or loss on disposal recognised in profit or loss is calculated as

the difference between (i) the aggregate of the fair value of the consideration received and the fair value of any

retained interest and (ii) the previous carrying amount of the assets (including goodwill), less liabilities of the

subsidiary and any non-controlling interests. All amounts previously recognised in other comprehensive income in

relation to that subsidiary are accounted for as if the Group had directly disposed of the related assets or liabilities of

the subsidiary (i.e. reclassified to profit or loss or transferred to another category of equity as required/permitted by

applicable Ind ASs). The fair value of any investment retained in the former subsidiary at the date when control is lost

is regarded as the fair value on initial recognition for subsequent accounting under Ind AS 109 when applicable, or the

cost of initial recognition of an investmentin an associate or a joint venture.

Associate: Associate is the entity over which the group has significant influence but not control or joint control. This is

generally the case where the group holds between 20% and 50% of the voting rights. Investments in associate is

accounted for using the equity method of accounting (see (iii) below), after initially being recognised at cost.

Equity method : Under the equity method of accounting, the investments are initially recognised at cost and adjusted

thereafter to recognise the group’s share of the post-acquisition profits or losses of the investee in profit and loss, and

the group’s share of other comprehensive income of the investee in other comprehensive income. Dividends

received or receivable from associates and joint ventures are recognised as a reduction in the carrying amount of the

investment.

When the group’s share of losses in an equity-accounted investment equals or exceeds its interest in the entity,

including any other unsecured long-term receivables, the group does not recognise further losses, unless it has

incurred obligations or made payments on behalf of the other entity.

Unrealised gains on transactions between the group and its associates are eliminated to the extent of the group’s

interest in these entities. Unrealised losses are also eliminated unless the transaction provides evidence of an

impairment of the asset transferred. Accounting policies of equity accounted investees have been changed where

necessary to ensure consistency with the policies adopted by the group.

The carrying amount of equity accounted investments are tested forimpairment.

Changes in ownership interests : The group treats transactions with non-controlling interests that do not result in a

loss of control as transactions with equity owners of the group. A change in ownership interest results in an

adjustment between the carrying amounts of the controlling and non-controlling interests to reflect their relative

interests in the subsidiary. Any difference between the amount of the adjustment to non-controlling interests and any

consideration paid or received is recognised within equity

When the group ceases to consolidate or equity account for an investment because of a loss of control, joint control or

significant influence, any retained interest in the entity is remeasured to its fair value with the change in carrying

amount recognised in profit or loss. This fair value becomes the initial carrying amount for the purposes of

subsequently accounting for the retained interest as an associate, joint venture or financial asset. In addition, any

amounts previously recognised in other comprehensive income in respect of that entity are accounted for as if the

group had directly disposed of the related assets or liabilities. This may mean that amounts previously recognised in

other comprehensive income are reclassified to profit or loss.

If the ownership interest in a joint venture or an associate is reduced but joint control or significant influence is

retained, only a proportionate share of the amounts previously recognised in other comprehensive income are

reclassified to profit or loss where appropriate.

Pursuant to the Scheme of Arrangement, these Consolidated Financial Statements have been prepared for the first

time. (refer note 37)

Foreign currency translation

Functional and presentation currency

Items included in the financial statements of each of the Company’s entities are measured using the currency of the

primary economic environment in which the entity operates (‘the functional currency’). The financial statements are

presented in Indian Rupee (Rs.), which is the Group’s presentation currency.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the

transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the

translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are

generally recognised in profit orloss. They are deferred in equity if they relate to qualifying cash flow hedges.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the consolidated

statement of profit and loss, within finance costs. All other foreign exchange gains and losses are presented in the

consolidated statement of profitand loss on a net basis within other gains/ (losses).

Non-monetary items that are measured at fair value in a foreign currency are translated using the exchange rates at

the date when the fair value was determined.

Foreign operations

The results and financial position of foreign operations (none of which has the currency of a hyperinflationary

economy) that have a functional currency different from the presentation currency are translated into the presentation

currency as follows:

- assets and liabilities are translated at the closing rate at the date of that balance sheet

- income and expenses are translated at average exchange rates (unless this is not a reasonable approximation of

the cumulative effect of the rates prevailing on the transaction dates, in which case income and expenses are

translated at the dates of the transactions), and

-All resulting exchange differences are recognised in other comprehensive income

On consolidation, exchange differences arising from the translation of any net investment in foreign entities, and of

borrowings and other financial instruments designated as hedges of such investments, are recognised in other

comprehensive income. When a foreign operation is sold, the associated exchange differences are reclassified to

profitor loss, as part of the gain orloss on sale.

Goodwill and fair value adjustments arising on the acquisition of a foreign operation are treated as assets and

liabilities of the foreign operation and translated at the closing rate.

Current-non-current classification

Assets and liabilities are classified into current and non-current as follows:

Assets

An assetis classified as current when it satisfies any of the following criteria:

* itisexpectedtoberealisedin, orisintended for sale or consumptionin, the Group’s normal operating cycle;

* itis held primarily for the purpose of being traded;

* itis expected to be realised within 12 months after the reporting period; or

* itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12
months after the reporting period.

Current assets include the current portion of non-current financial assets. All other assets (including deferred tax

assets) are classified as non-current.

Liabilities

Aliability is classified as current when it satisfies any of the following criteria:

* itisexpected to be settled inthe Group’s normal operating cycle;

+ itisheld primarily for the purpose of being traded:;

* itisdue to be settled within 12 months after the reporting period; or

+ the Company does not have an unconditional right to defer settlement of the liability for atleast 12 months after the

reporting period. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of

equity instruments do not affect its classification.

Current liabilities include the current portion of non-current financial liabilities. All other liabilities (including deferred

tax liabilities) are classified as non-current.

Operating cycle

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash

equivalents. Based on the nature of operations and the time between the acquisition of assets for processing and

their realisation in cash and cash equivalents, the Group has ascertained its operating cycle being a period of 12

months for the purpose of classification of assets and liabilities as current and non-current.

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are

netof returns, trade allowances, rebates, discounts and taxes.

When two or more revenue generating activities or deliverables are provided under a single arrangement, each

deliverable that is considered to be a separate deliverable is accounted separately. Where the contracts include

multiple performance obligations, the transaction price is allocated to each performance obligation based on the

standalone selling prices. Where the standalone selling prices are not directly observable, these are estimated based

on expected cost plus margin or residual method to allocate the total transaction price. In cases of residual method,

the standalone selling price is estimated by reference to the total transaction price less the sum of the observable

standalone selling prices of other goods or services promised in the contract.

Services are provided under time and material contracts and fixed price contracts. Revenue from providing services

is recognised over a period of time in the accounting period in which services are rendered. The revenue from time

and material contracts is recognised at the amount to which the Group has right to invoice.
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Inrespect of fixed price contracts, revenue is recognised based on the technical evaluation of utilization of services as per

the proportionate completion method when no significant uncertainty exists regarding the amount of consideration

that will be determined from rendering the service. The customer pays the fixed amount based on a payment schedule. If

the services rendered by the Company exceed the payment, a contract asset is recognised. If the payment exceed

the services rendered, a contract liability is recognised. Revenue from training is recognised over the period of delivery.

The foreseeable losses on completion of contract, if any, are provided for.

Estimates of revenues, costs or extent of progress towards completion are revised if circumstances change. Any

resulting increase or decrease in estimated revenues or costs are reflected in profit or loss in the period in which the

circumstances that give rise to the revision become known to management.

On certain contracts, where the Company acts as agent, only commission and fees receivable for services rendered

are recognised as revenue. Any third party costs incurred on behalf of the principal that are rechargeable under the

contractual arrangement are notincluded in revenue.

Revenue in respect of sale of courseware and other physical deliverables is recognised at a pointin time when these are

delivered, the legal title is passed and the customer has accepted the courseware and other physical deliverables.

In other cases, where courseware is not considered a separate component under a contract, revenue from the

composite course is recognised over the period of the training or the contract period, depending upon the terms and

conditions.

Revenue for providing Technical Information and Reference Material (TIRM) to the business partners is recognised

over the period of the contract.

OtherIncome

Interestincome

Interest income from debt instruments is recognised using the effective interest rate method. The effective interest

rate is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to

the gross carrying amount of a financial asset. When calculating the effective interest rate, the Group estimates the

expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment,

extension, call and similar options) but does not consider the expected credit losses."

Dividendincome

Itis recognised when the right to receive dividend is established.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating

Decision Maker (CODM).

The CEO & CFO of the Holding Company are considered as chief operating decision makers who assess the

financial performance and position of the Group, and make strategic decisions.

Government grants

Grants from the government are recognised at their fair value where there is a reasonable assurance that the grant

will be received and the group will comply with all attached conditions.

Government grants relating to income are deferred and recognised in the profit or loss over the period on systematic

basis to cover the costs that they are intended to compensate and presented within otherincome.

Government grants relating to the purchase of property, plant and equipment are included in non-current liabilities as

deferred income and are credited to profit or loss on a straight-line basis over the expected lives of the related assets

and presented within otherincome.

Income taxes

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the

year. Current and deferred taxes are recognised in statement of profit and loss, except when they relate to items that

are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are

also recognised in other comprehensive income or directly in equity, respectively.

Currentincome taxes

The currentincome tax expense includes income taxes payable by the Company, its branches and its subsidiaries in

India and overseas. The current tax payable by the Company and its subsidiaries in India is Indian income tax

payable on worldwide income after taking credit for tax relief available.

The current income tax expense for overseas subsidiaries has been computed based on the tax laws applicable to

each subsidiary in the respective jurisdiction in which it operates.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance

tax paid and income tax provision arising in the same tax jurisdiction and where the relevant tax paying unitintends to

settle the asset and liability on a net basis."

Deferred income taxes

Deferred income tax is provided in full, using the liability method, on temporary differences arising between the tax

bases of assets and liabilities and their carrying amounts in the financial statements.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the

end of the reporting period and are expected to apply when the related deferred income tax asset is realised or the

deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is

probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax bases of

investments in subsidiaries, branches and associates and interest in joint arrangements where the group is able to

control the timing of the reversal of the temporary differences and it is probable that the differences will not reverse in

the foreseeable future.

Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of

investments in subsidiaries, branches and associates and interest in joint arrangements where it is not probable that

the differences will reverse in the foreseeable future and taxable profit will not be available against which the

temporary difference can be utilised.

Deferred tax is recognised on any unrealised profits/losses arising from intra-group transactions

Leases

Acontractis, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of

time in exchange for consideration.

Group as alessee

The Group accounts for each lease component within the contract as a lease separately from non-lease components

of the contract and allocates the consideration in the contract to each lease component on the basis of the relative

standalone price of the lease component and the aggregate standalone price of the non-lease components.

The Group recognises right-of-use asset representing its right to use the underlying asset for the lease term at the

lease commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of

the initial measurement of the lease liability adjusted for any lease payments made at or before the commencement

date less any lease incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by

the lessee in dismantling and removing the underlying asset or restoring the underlying asset or site on which it is

located. The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated

impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use assets is

depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life

of right-of-use asset. The estimated useful lives of right-of use assets are determined on the same basis as those of

property, plant and equipment. Right-of-use assets are tested for impairment whenever there is any indication that

their carrying amounts may notbe recoverable. Impairmentloss, if any, is recognised in the statement of profitand loss.

Group as alessor

Atthe inception of the lease the Group classifies each of its leases as either an operating lease or a finance lease. The

Group recognises lease payments received under operating leases as income on a straight-line basis over the lease

term. In case of a finance lease, finance income is recognised over the lease term based on a pattern reflecting a

constant periodic rate of return on the lessor’s netinvestment in the lease. When the Group is an intermediate lessor it

accounts for its interests in the head lease and the sub-lease separately. It assesses the lease classification of a sub

lease with reference to the right-of-use asset arising from the head lease, not with reference to the underlying asset. If

a head lease is a short term lease to which the Group applies the exemption described above, then it classifies the

sub-lease as an operating lease.

If an arrangement contains lease and non-lease components, the Group applies Ind AS 115 Revenue from contracts

with customers to allocate the consideration in the contract.

Business Combinations

Business combinations are accounted for using the acquisition method. The cost of an acquisition is measured as the

aggregate of the consideration transferred measured at acquisition date fair value and the amount of any non

controlling interests in the acquiree. For each business combination, the Group elects whether to measure the non-

controlling interests in the acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets.

Acquisition-related costs are expensed as incurred.

Atthe acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their acquisition

date fair values. For this purpose, the liabilities assumed include contingent liabilities representing present obligation

and they are measured at their acquisition fair values irrespective of the fact that outflow of resources embodying

economic benefits is not probable.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the purpose of

impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of the

Group’s cash-generating units that are expected to benefit from the combination, irrespective of whether other assets

orliabilities of the acquiree are assigned to those units.

Where settlement of any part of cash consideration is deferred, the amounts payable in the future are discounted to

their present value as at the date of exchange. The discount rate used is the entity’s incremental borrowing rate, being

the rate at which a similar borrowing could be obtained from an independent financier under comparable terms and

conditions.

Ifthe business combination is achieved in stages, the acquisition date carrying value of the acquirer’s previously held

equity interestin the acquiree is remeasured to fair value at the acquisition date. Any gains or losses arising from such

remeasurement are recognised in profit orloss or other comprehensive income, as appropriate.

When the consideration transferred by the Group in a business combination includes a contingent consideration

arrangement, the contingent consideration is measured at its acquisition-date fair value and included as part of the

consideration transferred in a business combination. Changes in fair value of the contingent consideration that

qualify as measurement period adjustments are adjusted retrospectively, with corresponding adjustments against Goodwill/

capital reserve. Measurement period adjustments are adjustments that arise from additional information obtained

during the ‘measurement period’ (which cannot exceed one year from the acquisition date) about facts and

circumstances that existed at the acquisition date.

The subsequent accounting for changes in the fair value of the contingent consideration that do not qualify as

measurement period adjustments depends on how the contingent consideration is classified. Contingent

consideration that is classified as equity is not remeasured at subsequent reporting dates and its subsequent

settlement is accounted for within equity. Other contingent consideration is remeasured to fair value at subsequent

reporting dates with changes in fair value recognised in profit or loss.

Investments and other financial assets

(i) Classification

The Group classifies its financial assets in the following measurement categories:

+ those to be measured subsequently at fair value (either through other comprehensive income, or through profit or
loss), and

+ those measured atamortised cost.

The classification depends on the Group’s business model for managing the financial assets and the contractual

terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive

income. For investments in debt instruments, this will depend on the business model in which the investment is held.

Forinvestments in equity instruments, this will depend on whether the Group has made an irrevocable election at the

time of initial recognition to account for the equity investment at fair value through other comprehensive income.

The Group reclassifies debt investments when and only when its business model for managing those assets

changes.

Measurement

Atinitial recognition, the Group measures a financial asset at its fair value plus, in the case of a financial asset not at

fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset.

Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash

flows are solely payment of principal and interest.

Debtinstruments

Subsequent measurement of debt instruments depends on the Group’s business model for managing the asset and

the cash flow characteristics of the asset. There are three measurement categories into which the group classifies its

debtinstruments:

Amortised Cost : Assets that are held for collection of contractual cash flows where those cash flows represent solely

payments of principal and interest are measured at amortised cost. A gain or loss on a debt investment that is

subsequently measured at amortised cost and is not part of a hedging relationship is recognised in profit or loss when

the assetis derecognised orimpaired. Interestincome from these financial assets is included in finance income using

the effective interest rate method.

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of the contractual cash

flows and for selling the financial assets, where the asset’s cash flow represents solely payments of principal and

interest, are measured at fair value through other comprehensive income (FVOCI). Movements in the carrying

amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign

exchange gains and losses which are recognised in profit and loss. When the financial asset is derecognised, the

cumulative gain or loss previously recognised in OCl is reclassified from equity to profit orloss and recognised in

other gains/ (losses). Interest income from these financial assets is included in other income using the effective

interest rate method.

Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair

value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value through

profitor loss and is not part of a hedging relationship is recognised in profit or loss and presented netin the statement

of profit and loss within other gains/(losses) in the period in which it arises. Interestincome from these financial assets

isincluded in otherincome.

(Continue on next page...)
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Impairment of financial assets

The Group recognises a loss allowance for expected credit losses on investments in debt instruments that are

measured at amortised cost or at FVOCI, trade receivables and contract assets, financial guarantee contracts, and

certain other financial assets measured at amortised cost such as deferred consideration receivable on disposal of

subsidiaries. The amount of expected credit losses is updated at each reporting date to reflect changes in credit risk

since initial recognition of the respective financial instrument.

The Group recognises lifetime expected credit losses (ECL) for trade receivables and contract assets. The expected

credit losses on these financial assets are estimated using a provision matrix based on the Group’s historical credit

loss experience, adjusted for factors that are specific to the debtors, general economic conditions and an assessment

of both the current as well as the forecast direction of conditions at the reporting date, including time value of money

where appropriate.

For all other financial instruments, the Group recognises lifetime ECL when there has been a significant increase in

credit risk since initial recognition. However, if the credit risk on the financial instrument has notincreased significantly

since initial recognition, the Group measures the loss allowance for that financial instrument at an amount equal to

12-month ECL.

Lifetime ECL represents the expected credit losses that will result from all possible default events over the expected

life of a financial instrument. In contrast, 12-month ECL represents the portion of lifetime ECL that is expected to result

from default events on afinancial instrument that are possible within 12 months after the reporting date.

Derecognition of financial assets

Afinancial assetis derecognised only when

+  The Group has transferred the rights to receive cash flows from the financial asset or

+ retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation
to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Group evaluates whether it has transferred substantially all risks and

rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has

not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not

derecognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership

of the financial asset, the financial asset is derecognised if the Group has not retained control of the financial asset.

Where the Group retains control of the financial asset, the asset is continued to be recognised to the extent of

continuing involvementin the financial asset.

Cashand cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand,

deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities of

three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant

risk of changes in value. Bank overdrafts are shown as borrowings in current liabilities in the balance sheet.

Trade receivables

Trade receivables are recognised initially at fair value and subsequently adjusted for expected credit loss using the

effective interest method.

Inventories

Traded goods are stated at the lower of cost or net realisable value. Cost of traded goods comprises cost of

purchases and all other costs incurred in bringing the inventories to their present location and condition. Costs are

assigned to individual items of inventory on the basis weighted-average. Costs of purchased inventory are

determined after deducting rebates and discounts. Net realisable value is the estimated selling price in the ordinary

course of business less the estimated costs of completion and the estimated costs necessary to make the sale.

Derivatives and hedging activities

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently

re-measured to their fair value at the end of each reporting period. The accounting for subsequent changes in fair

value depends on whether the derivative is designated as a hedging instrument, and if so, the nature of the item being

hedged and the type of hedge relationship designated.

Forthe purpose of hedge accounting, hedges are classified as:

«  Fairvalue hedges when hedging the exposure to changes in the fair value of a recognised asset or liability or an
unrecognised firm commitment;

+  Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a particular
risk associated with a recognised asset or liability or a highly probable forecast transaction.

At the inception of a hedge relationship, the Group formally designates and documents the hedge relationship to

which the Group wishes to apply hedge accounting and the risk management objective and strategy for undertaking

the hedge. The documentation includes the Group’s risk management objective and strategy for undertaking hedge,

the hedging/ economic relationship, the hedged item or transaction, the nature of the risk being hedged, hedge ratio

and how the entity will assess the effectiveness of changes in the hedging instrument’s fair value in offsetting the

exposure to changes in the hedged item’s fair value or cash flows attributable to the hedged risk. Such hedges are

expected to be highly effective in achieving offsetting changes in fair value or cash flows and are assessed on an

ongoing basis to determine that they actually have been highly effective throughout the financial reporting periods for

which they were designated.

The full fair value of a hedging derivative is classified as a non-current asset or liability when the remaining maturity of

the hedged item is more than 12 months; it is classified as a current asset or liability when the remaining maturity of

the hedged itemis less than 12 months.

Cash flow hedges that qualify for hedge accounting I

The effective portion of changes in the fair value of derivatives that are designated and qualify as cash flow hedges is

recognised in the other comprehensive income in cash flow hedging reserve within equity, limited to the cumulative

change in fair value of the hedged item on a present value basis from the inception of the hedge. The gain or loss

relating to the ineffective portion is recognised immediately in profit or loss, within other gains/(losses).

Forward contracts are used to hedge forecast transactions, the group generally designates only the change in fair |1I.

value of the forward contract related to the spot component as the hedging instrument. Gains or losses relating to the
effective portion of the change in the spot component of the forward contracts are recognised in other comprehensive
income in cash flow hedging reserve within equity. The change in the forward element of the contract that relates to
the hedged item (‘aligned forward element’) is recognised within other comprehensive income in the costs of hedging
reserve within equity. In some cases, the Group may designate the full change in fair value of the forward contract
(including forward points) as the hedging instrument. In such cases, the gains and losses relating to the effective
portion of the change in fair value of the entire forward contract are recognised in the cash flow hedging reserve within
equity.

Amounts accumulated in equity are reclassified to profit or loss in the periods when the hedged item affects profit or
loss (for example, when the forecast sale that is hedged takes place).

When a hedging instrument expires, or is sold or terminated, or when a hedge no longer meets the criteria for hedge
accounting, any cumulative deferred gain or loss and deferred costs of hedging in equity at that time remains in equity
until the forecast transaction occurs. When the forecast transaction is no longer expected to occur, the cumulative
gain or loss and deferred costs of hedging that were reported in equity are immediately reclassified to profit or loss
within other gains/(losses).

If the hedge ratio for risk management purposes is no longer optimal but the risk management objective remains
unchanged and the hedge continues to qualify for hedge accounting, the hedge relationship will be rebalanced by
adjusting either the volume of the hedging instrument or the volume of the hedged item so that the hedge ratio aligns
with the ratio used for risk management purposes. Any hedge ineffectiveness is calculated and accounted forin profit
orloss at the time of the hedge relationship rebalancing.

Fairvalue hedges

The change in the fair value of a hedging instrument is recognised in the statement of profit and loss as finance costs.
The change in the fair value of the hedged item attributable to the risk hedged is recorded as part of the carrying value
of the hedged item and is also recognised in the statement of profit and loss as finance costs.

For fair value hedges relating to items carried at amortised cost, any adjustment to carrying value is amortised
through profit or loss over the remaining term of the hedge using the EIR method. EIR amortisation may begin as soon
as an adjustment exists and no later than when the hedged item ceases to be adjusted for changesiin its fair value
attributable to the risk being hedged.

If the hedged item is derecognised, the unamortised fair value is recognised immediately in the statement of profit or
loss.

Derivatives that are not designated as hedges

The group enters into certain derivative contracts to hedge risks which are not designated as hedges. Such contracts
are accounted for at fair value through profit or loss and are included in other gains/(losses).

Property, plant and equipment

The Group had applied for the one-time transition exemption of considering the carrying cost on the transition date i.e.
April 01,2016 as the deemed cost under IND AS, regarded thereafter as historical cost.

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated at historical cost
less depreciation. Historical costincludes expenditure that s directly attributable to the acquisition of the items.
Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when itis probable that future economic benefits associated with the item will flow to the group and the cost of the item
can be measured reliably. The carrying amount of any component accounted for as a separate asset is de-recognised
when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which
they areincurred.

Depreciation methods, estimated useful lives and residual value

Depreciation is calculated using the straight-line method to allocate their cost, net of their residual values, over their
estimated useful lives as follows :

Description of Assets Useful Life

Plant and Equipments including:

- Computers, Printers and related accessories 3 Years

- Computer Servers and Networks 5 Years

- Electronic Equipments o Years

- Air Conditioners 10 Years

Office Equipments 5 Years

Furniture, Fixtures & Electric Fittings [ Years

Leasehold Improvements 3-0 years or lease period, whichever IS lower

All'other assets (Including Vehicles) Lives prescribed under Schedule 1l to the

inanciade .epw.in

Companies Act, 2013

Depreciation is provided on a pro-rata basis on the straight-line method over the useful lives of the assets. The

depreciation charge for each period is recognised in the Statement of Consolidated Profit and Loss. The residual

valuesis considered as nil.

The assets'residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is

greaterthan its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in

profit orloss within income/ (expense).

Intangible Assets

Computer software, Educational content/products - Acquired

These Intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses.

Education content/products-Internally generated

Expenditure on research activities is recognised as an expense in the period in which it is incurred. Development

costs that are directly attributable to the design and testing of identifiable and unique software products controlled by

the group are recognised as intangible assets when the following criteria are met:

« itistechnically feasible to complete the development so that it will be available for use;

* managementintends to complete the content/products and use or sell it;

+ thereisan ability to use or sell the content/products;

* itcan be demonstrated how the content/products will generate probable future economic benefits;

+ adequate technical, financial and other resources to complete the development and to use or sell the content/
products are available, and

+ the expenditure attributable to the software during its development can be reliably measured.

Directly attributable costs that are capitalised as part of the intangible include employee costs and an appropriate

portion of relevant overheads.

Capitalised development costs are recorded as intangible assets and amortised from the point at which the asset is

available for use.

Goodwill

Goodwill on acquisitions of subsidiaries is included in intangible assets. Goodwill is not amortised but it is tested for

impairment annually, or more frequently if events or changes in circumstances indicate that it might be impaired, and

is carried at cost less accumulated impairment losses. Gains and losses on the disposal of an entity include the

carrying amount of goodwill relating to the entity sold.

Brand, Consultant's Pool and Customer Relationships

Brand, Consultant's Pool and Customer Relationships acquired in a business combination are recognised at fair

value at the acquisition date. They have a finite useful life and are subsequently carried at cost less accumulated

amortization and impairment losses except the brand of Life Science Business, which is infinite.

Amortisation methods and periods

Intangible assets are amortised on a straight line basis over their estimated useful lives which are as follows:

Farticulars Usetul Lite
a) Internally Generated (Content and products)
- School based non - IT content 10 Years
- Others 3-5 Years
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Impairmenttesting of goodwillandintangible assets

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those

cash-generating units or Group's cash-generating units that are expected to benefit from the business combination in

which the goodwill arose. The units or Group's units are identified at the lowest level at which goodwill is monitored for

internal management purposes, which in our case are the operating segments.

Other assets including brand are tested for impairment whenever events or changes in circumstances indicate that

the carrying amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s

carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less

costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels

for which there are separately identifiable cash inflows which are largely independent of the cash inflows from other

assets or groups of assets (cash-generating units).

Trade and other payables

These amounts represent liabilities for goods and services provided to the group prior to the end of financial year

which are unpaid. Trade and other payables are presented as current liabilities unless payment is not due within 12

months after the reporting period. They are recognised initially at their fair value and subsequently measured at

amortised cost using the effective interest method.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently

measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption

amount is recognised in profit or loss over the period of the borrowings using the effective interest method. Fees paid

on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is probable

that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down occurs. To the

extentthere is no evidence thatitis probable that some or all of the facility will be drawn down, the fee is capitalised as

aprepayment for liquidity services and amortised over the period of the facility to which it relates.

Borrowings are derecognised from the balance sheet when the obligation specified in the contract is discharged,

cancelled or expired. The difference between the carrying amount of a financial liability that has been extinguished or

transferred to another party and the consideration paid, including any non-cash assets transferred or liabilities

assumed, is recognised in profit or loss as other gains/(losses).

Borrowings are classified as current liabilities unless the group has an unconditional right to defer settiement of the

liability for at least 12 months after the reporting period. Where there is a breach of a material provision of a long-term

loan arrangement on or before the end of the reporting period with the effect that the liability becomes payable on

demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the

reporting period and before the approval of the financial statements for issue, not to demand payment as a

consequence of the breach.

Borrowings cost

General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a

qualifying asset are capitalised during the period of time that is required to complete and prepare the asset for its

intended use or sale. Qualifying assets are assets that necessarily take a substantial period of time to get ready for

theirintended use or sale.

Other borrowing costs are expensed in the period in which they are incurred.

Provisions

Provisions are recognised when the group has a present legal or constructive obligation as a result of past events, itis

probable that an outflow of resources will be required to settle the obligation and the amount can be reliably

estimated. Provisions are not recognised for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is

determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an

outflow with respect to any one item included in the same class of obligations may be small.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the

present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre

tax rate that reflects current market assessments of the time value of money and the risks specific to the liability.

Provisions for onerous contracts are recognised when the expected benefits to be derived by the Group from a

contract are lower than the unavoidable costs of meeting the future obligations under the contract. The provision is

measured at the present value of the lower of the expected cost of terminating the contract and the expected net cost

of continuing with the contract. Before a provision is established the Group recognizes any impairment loss on the

assets associated with that contract.

Employee benefits

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12

months after the end of the period in which the employees render the related service are recognised in respect of

employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid when

the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months after the end of

the period in which the employees render the related service. They are therefore measured as the present value of

expected future payments to be made in respect of services provided by employees up to the end of the reporting

period using the projected unit credit method. The benefits are discounted using the market yields at the end of the

reporting period that have terms approximating to the terms of the related obligation. Remeasurements as a result of

experience adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional

right to defer settliement for at least twelve months after the reporting period, regardless of when the actual settiement

is expected to occur.

Post-employment obligations

The group operates the following post-employment schemes:

- Defined benefit plans such as Gratuity and Compensated absences

- Defined contribution plan such as Provident fund, Superannuation fund, Pension fund, National Pension System,

and Overseas plans.

Gratuity

The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of

the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit

obligationiis calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation denominated in Rs. is determined by discounting the estimated

future cash outflows by reference to market yields at the end of the reporting period on government bonds that have

terms approximating to the terms of the related obligation.

The netinterest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and

the fair value of plan assets. This cost s included in employee benefit expense in the statement of profitand loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are

recognised in the period in which they occur, directly in other comprehensive income. They are included in retained

earnings in the consolidated statement of changes in equity and in the consolidated balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are

recognised immediately in profit or loss as past service cost.

Compensated absences

Liability in respect of compensated absences is provided for both encashable leave and those expected to be availed.

The Group has defined benefit plans for compensated absences for employees, the liability for which is determined

on the basis of an actuarial valuation at the end of the year using projected unit credit method. Any gain or loss arising

outof such valuation is recognised in the Consolidated Statement of profitand loss as income or expense as the case may be.

Accumulated compensated absences, which are expected to be availed within twelve months from the end of the

year are treated as short term employee benefits. The obligation towards the same is measured at the expected

undiscounted cost of accumulated compensated absences expected to be availed based on the unutilised

entitlement at the yearend.

Provident fund

The Group makes contribution to the “NIIT LIMITED EMPLOYEES’ PROVIDENT FUND TRUST” for certain entities

in India, which is a defined benefit plan to the extent that the Company has an obligation to make good the shortfall, if

any, between the return from the investments of the trust and the notified interest rate. The Group’s obligation in this

regard is actuarially determined using projected unit credit method and provided for if the circumstances indicate that

the Trust may not be able to generate adequate returns to cover the interest rates notified by the Government.

The Group’s contribution towards Provident Fund is charged to Consolidated Statement of Profitand Loss.

For employees of the entities not covered above, provident fund contributions are made to the Regional Provident

Fund Commissioner in accordance with the Employee Provident Fund Rules and are accounted as defined

contribution plans and charged to Consolidated Statement of Profitand Loss.

Superannuation fund

The Group makes defined contribution to the Trust established for the purpose by the Holding company towards

superannuation fund maintained with Life Insurance Corporation of India. The Group has no further obligations

beyond its monthly contributions. Contribution made during the year is charged to Consolidated Statement of Profit

andLoss.

Pension fund

The Group makes defined contribution to a government administered pension fund towards it's pension plan on

behalf of its employees. The Group has no further obligations beyond its monthly contributions. The contribution

towards Employee Pension Scheme is charged to Consolidated Statement of Profitand Loss.

Overseas Plans

In respect of the subsidiaries incorporated outside India, the subsidiaries make defined contributions on a monthly

basis towards the respective retirement plans which are charged to Consolidated Statement of Profit and Loss.

These subsidiaries have no further obligation towards the respective retirement benefits.

National Pension System

The Group makes defined contribution towards National Pension System for certain employees for which Group has

no further obligation. Contributions made during the year are charged to Consolidated Statement of Profitand Loss.

Share based payments - Employee stock option plan (ESOP)

"The fair value of options granted under the ‘NIIT Employee Stock Option Plan 2005 is recognised as an employee

benefits expense with a corresponding increase in equity. The total amount to be expensed is determined by

reference to the fair value of the options granted:

- including any market performance conditions (€.g., the entity’s share price)

- excluding the impact of any service and non-market performance vesting conditions (e.g. profitability, sales growth
targets and remaining an employee of the entity over a specified time period), and

- including the impact of any non-vesting conditions (e.g. the requirement for employees to save or holdings shares
fora specific period of time).

The total expense is recognised over the vesting period, which is the period over which all of the specified vesting

conditions are to be satisfied. At the end of each period, the entity revises its estimates of the number of options that

are expected to vest based on the non-market vesting and service conditions. It recognises the impact of the revision

to original estimates, if any, in profit or loss, with a corresponding adjustment to equity.

Share capital

Equity share capital

Issuance of ordinary shares are recognised as equity share capital in equity. Incremental costs directly attributable to

the issuance of new equity shares are recognised as a deduction from equity, net of any tax effects.

Dividends

The final dividend on shares is recorded as a liability on the date of approval by the shareholders and interim

dividends are recorded as a liability on the date of declaration by the Company's Board of Directors.

The Company declares and pays dividends in Indian rupees. Companies are required to pay/distribute dividend after

deducting applicable taxes. The remittance of dividends outside India is governed by Indian law on foreign exchange

andis also subject to withholding tax at applicable rates.

Earnings per share

i. Basic earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the Group by the weighted

average number of equity shares outstanding during the financial year.

ii. Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into

account:

+ the afterincome tax effect of interest and other financing costs associated with dilutive potential equity shares, and

+ the weighted average number of additional equity shares that would have been outstanding assuming the
conversion of all dilutive potential equity shares.
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ac) Fairvalue measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either:

- Inthe principal market for the asset or liability, or

- Inthe absence of a principal market, In the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible to/ by the Group.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurementas a whole:

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity
instruments, traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including
bonds) which are traded in the stock exchanges is valued using the closing price as at the reporting period. The
mutual funds are valued using the closing net asset value.

Level 2: The fair value of financial instruments that are not traded in an active market (for example foreign exchange
forward contracts) is determined using valuation techniques which maximize the use of observable market data and
rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are
observable, the instrumentisincludedin level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in
level 3.

This is the case for unlisted equity securities, contingent consideration and indemnification assetincluded in level 3.
For assets and liabilities that are recognised in the financial statements on a recurring basis, the Group determines
whether transfers have occurred between levels in the hierarchy by reassessing categorisation (based on the lowest
levelinputthatis significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.
The Group measures financial instruments, such as, investments (other than investment in subsidiaries), at fair value
ateachreporting date.

Critical accounting estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively. Information about significant areas of estimation/uncertainty and judgements in applying
accounting policies that have the most significant effect on the financial statements are as follows:

Measurement of defined benefit obligations: key actuarial assumptions- refer notes 2 x.

Measurement of useful life and residual values of property, plantand equipment -refer note 2 q.
Judgement required to determine grant date fair value technique -refer notes 2 y and 25.

Fair value measurement of financial instruments - refer notes 2 ac and 26.
Judgement required to determine probability of recognition of deferred tax assets - refer note 2 1.
There are no assumptions and estimation uncertainties that have a significant risk of resulting in a material
adjustmentwithin the next financial year.

ae) Exceptionalitems

Exceptional items refer to items of income or expense within the income statement that are of such size, nature or
incidence that their separate disclosure is considered necessary to explain the performance for the period.
Materiality threshold can be used to selectitems to be disclosed as exceptional on case to case basis. This threshold
would be applied separately for standalone as well as consolidated financial statements. However, in case an item
qualifies for disclosure in standalone financial statements but not in consolidated financial statements or vice versa,
this would need to be evaluated on case to case basis.
Basis the above analysis, mainly following items would be evaluated for disclosure as exceptional items:
a) Business Combination: Impact of one-time accounting policy alignment / unusual write off / impairment of assets

arising as a result of business combination, including transaction cost.
b) Fairvaluation gains on business combination.
c) Reassessment/ Change in life of asset (in case of re-evaluation of business/product, impact of all assets specific

to that business/product to be considered for applying the threshold).
d) Disputed regulatory / tax levies including tax rate change having retrospective impact (other than impact on

account of restatement of deferred tax asset/ liability for tax rate change) — only impact for the past periods to be

disclosed as exceptional.

e) Provision for other than temporary diminution in the value of non-currentinvestment.

f) Shareholders’ dispute settlement arising out of merger/ acquisition transactions.

g) Write-downs of inventories to net realisable value or of property, plant and equipment to recoverable amount, as
well as reversals of such write-downs.

h) Restructurings of the activities of an entity and reversals of any provisions for the costs of restructuring.
In case of other significant item of income or expense, not covered above, the same would be evaluated on a case
to case basis for disclosure under exceptional items.

3 Property, Plant and Equipment

(Al Amounts in Rs. Million, unless otherwise stated)

Particulars Plant & Leasehold | Furniture | Vehicles Office Total
Equip | Improvements & Equipments Tangible
ments Fixtures Assets

Year ended March 31,2022

Gross carrying amount

Opening gross carrying amount - - - - - -
Pursuantto Scheme of 325.22 69.48 4a7.21 3.05 18.16( 463.12
Arrangement (Refer note 37)

Additions 54.17 - - 15.73 - 69.90
Disposals 36.23 6.70 3.44 0.18 0.15 46.70
Exchange differences 9.01 0.14 0.12 (0.02) 0.03 9.28
Closing gross carryingamount (A) | 352.17 62.92 43.89 18.58 18.04  495.60
Accumulated depreciation

Opening accumulated depreciation - - - - - -
Pursuantto Scheme of 243.44 68.77 32.02 2.38 12.41 359.0%
Arrangement (Refer note 37)

Depreciation charged duringthe year | 48.74 0.42 4.08 0.58 2.35 56.17
Disposals 35.11 6.55 2.33 0.18 0.13 44.30
Exchange differences 1.72 0.15 0.07 (0.02) 0.03 1.95
Closingaccumulated depreciation(B) | 258.79 62.79 33.84 2.76 14.66) 372.84
Net carrying amount (A-B) 93.38 0.13 10.05 15.82 3.38 122.76
Year ended March 31,2023

Gross Carrying amount

Opening gross carrying amount 352.17 62.92 43.89 18.58 18.04  495.60
Acquired through business 10.34 - - - - 10.34
combination (refer note 38)

Additions 103.52 34.50 112.10 39.35 27.01  316.48
Disposals 57.22 21.58 26.57 - 093 106.30
Exchange differences 4.75 1.39 0.91 (0.01) 0.14 718
Closing gross carryingamount(c) | 413.56 77.23 130.33 57.92 4426  723.30
Accumulated Depreciation

Opening accumulated depreciation| 258.79 62.79 33.84 2.76 14.66| 372.84
Acquired through business 9.29 - - - - 9.29
combination (refer note 38)

Depreciation charged duringthe year |  60.92 8.90 9.48 7.37 3.14 89.81
Disposals 56.44 21.58 23.17 - 0.89  102.08
Exchange differences 3.22 0.32 0.15 (0.01) 0.08 3.76
Closingaccumulated depreciation(D) 275.78 50.43 20.30 10.12 16.99  373.62
Net carrying amount (C-D) 137.78 26.80 110.03 47.80 27.27]  349.68

4 Other Intangible Assets, Goodwill and Intangible assets under development
(Al Amounts in Rs. Million, unless otherwise stated)

Particulars Titermally Soﬁwarj Brand | Consuf Cusfomej 1o J Goodwill tangiblg Total l
Generated| Acquired  [Refer | Itant's| Relationy Intangible§ [Refer | assets | Intangibl
(footnote i) note 4(a)]| Pool | ships | ASSES | note 4(a)] under | Assets
other than develop-
%OIO(:WHI' ment
and Intangit
ble assetgs (footnote i)
under
development

Yearended March 31,2022
Gross carrying amount
Opening gross carrying amount ; - . - - -
Pursuantto Scheme of Arrangement | 1,839.37 2044  88.53 1,948.34 331.78] 41.90 | 2,322.02
(Refernote 37)
Additions 37.28 - 37.28 4 19.90 57.18
Disposals 260 271 - 5.31 - - 5.31
Transfer 1 - : 4 (37.28) | (37.28)
Exchange differences 53.0§ 0.19 3.31 56.5 12.39 - 68.95
Closing gross carryingamount (A) | 1,927.11 17.92 91.84 2,036.87 344.17| 24.52 | 2,405.56
Accumulated amortisation and
impairment
Opening accumulated - - -
amortisation and impairment
Pursuantto Scheme of Arrangement 998.11 18.68 - 1,016.79 - | 1,016.79
(Refernote 37)
Amortisation charge during the year 311.35  1.01 - 312.36 - 31236
Impairment charge during the year 1 - ; - -
Disposals 260 271 - 5.31 - 5.31
Exchange differences 2579 0.5 - 25.94 - - 25.94
Closing accumulated amortisation | 1,332.65 17.13 1,349.78 - - | 1,349.78
and impairment (B)
Net carryingamount (A-B) 59446 079 91.84 687.09 344.17) 24.52 | 1,055.78
Year ended March 31,2023
Gross carrying amount
Opening gross carrying amount 1,92711 17.92 91.84 2,036.87 344.17) 24.52 | 2,405.56
Acquired through business 1 359 22463110199 36519  695.37 4,002.05 - | 4,697.42
combination (refer note 38)
Additions 119.03 0.08 119.11 - 212.61 331.72
Disposals 1 011 0.11 - - 0.11
Transfer 1 . - . -l (119.03) (119.03)
Exchange differences 12.86  0.30 5.72] (0.82] (2.93 1513  (3.96) - 11.17
Closing gross carryingamount(C)| 2,059.00 21.78§ 322.19(101.14 362.26 2,866.37 4,342.26| 118.10 | 7,326.73
Accumulated Amortisation &Impairment]
Opening accumulated amortisation| 1,332.65 17.13 - 1,349.78 - 1,349.78
and impairment
Acquired through business 3.59 - 3.59 - 3.59
combination (refer note 38)
Amortisation charge during the year 286.14 0.74 8.98| 584 3649 338.17 - 338.17
Disposals 1 011 - 0.11 - 0.11
Exchange differences 129 0.26 - (0.02 13.20 - 13.20
Closing accumulated 1,631.75 21.61 8.98| 5.8 36.47 1,704.63 - 1,704.63
amortisation and impairment (D)
Net carryingamount (C-D) 42725 017 313.21) 95.37 325.79 1,161.74 4,342.26| 118.10 | 5,622.10

Note

(i) Refer Note 5 for costincurred during the year on internally generated intangible assets.
(i) Subsequent to the fair valuation of assets and liabilities pertaining to acquisition, the group recognised intangible
assets (Brand, Consultant's Pool and Customer Relationships) basis the fair valuation report obtained by the
Group.The amortization has been carried out based on useful lives assessed by the Group.
(All Amounts in Rs. Million, unless otherwise stated

Reconciliation of Depreciation and Amortisation charged to March 31, March 31,
Consolidated Statement of Profit and Loss 2023 2022
(1) Depreciation on Property, plantand equipment 89.81 56.17
(i) Amortisation on Intangible assets 33817 312.36
(iii) Depreciation on Right-of-use assets (Refer note 6) 43.35 54.31
Depreciation/ Amortisation recognised in Consolidated Statement of Profit and Loss 471.33| 422.84

(Continue on next page...)
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4(a) Impairmenttesting of goodwill and other intangible assets having indefinite useful lives ()  Tradereceivables are non-interest bearing and are generally on terms of 30 to 90 days. 11 Share Capital [Refer note 37]

Forimpairment testing, goodwill is allocated to a Cash Generating Unit (CGU) representing the lowest level withinthe | (i) Refer note 13(i) for assets pledged. a) Authorised Share Capital
Group at which goodwill is monitored for internal management purposes, and which is not higher than the Group's | Ageing oftrade receivables as at March 31, 2023* Particulars Number of shares  Amount
operating segment. Goodwill is tested for impairment at least annually in accordance with the Group's procedure for Outstanding for foltowing periods from due date of payment =i
determining the recoverable value of each CGU. Particulars Notduel et -6 rmomtirser 2 yeary—i-3-yenta-More-then Total ATApritT, 00,00, ,
The following table sets out the net carrying amount of goodwill & brand (having indefinite useful lives) allocated to Months 1year | 1year 3 years Addition during the year _ 1 -
CGUs: As at March 31, 2022 (Equity shares of Rs. 10 each) 12,00,00,000 1,200.00
AL . . . . Undisputed Trade Authorised Share Capital reclassified/reorganised by
Particulars T ron Receivables - considered good 146298 54836 |  393| 7963 6046 | 2,155.36 reducing the face value of equity shares to Rs. 2
P o Undisputed Trade Receivables -creditimpaired Il ) 0.04 5.34 77.02 208.60l  291.00 (Rupees Two only pursuant to Scheme of Arrangement) 60,00,00,000 1,200.00
— GOOoUwW Brand : - : : : » .
. R Total 146298 54836 |  397| 8497 13748|  208.60 2,446.36 Addition during the year - :

AS atMarch 51, ZUZ3 3,909.92 312.34 JY.50[4,881.02 1 || oo Allowance for doubtful debts (291.00 As at March 31, 2023 (Equity shares of Rs. 2 each) 60,00,00,000 1,200.00
As-at-March-31,2022 . 4447 94-84--436:01— ' ,

- . SR e ST e T o cashiows (OCF) TR DCF 67t Cal Total 2,155.36 Pursuant to the Scheme of Arrangement, the authorised share capital of the Company got reclassitied/reorganized
Ihe recoverable amount of the LU is determined on the basis o discounted cash Tlows - 1he ofthe L : : " from 120,000,000 equity shares of Rs. 10/- each aggregating to Rs. 1,200 Million to 600,000,000 equity shares of Rs.
is determined based on estimation of the cash ﬂOWS, the GI’OUp IS eXpeCted to generate in next five years prOJeCt|0nS Agelng of trade receivables as at March 31’ 2022 2/-each aggregating toRs. 1 ’200 Million by reducing the face value of equﬂy shares fromRs. 10/-to Rs. 2/- each.
approved by the senior management. Not dug| Outstarding forfottowing periods fromrdue date of payment T4 b) Movement in Equity Share Capital
St. Charles Consulting Group Particulars —tessthamg-6monthst=2 yearg—2=3years T More-than Equity bh‘ares
The recoverable amount of the St. Charles Consulting Group has been determined based on a value in use Months 1year | 1year 3years Subscribed and paid up share capital Number of shares  Amount
calculation using cash flow projections approved by senior management. Based on which, it was concluded that the , L | o __ - —_ As at April T, 2021 (Equity Shares of Rs. 10 each) 11,55,64,072 1,155.64
recoverable amount exceeds the carrying value. As a result of this analysis, the Group has not recognised any Wew”’d”'% TG 1,200.99 LA iR oy == Issued during the year - -
impairment charge against goodwill in the consolidated statement of profit and loss for the year ended March 31, 2023. chns' %r?r 30% vabl ditimpaired 2133 | 26637 | 29070 As at March 31, 2022 (Equity shares of Rs. 10 each) 11,55,64,072 1,155.64
Life Sciences Practice Tnt |s|pute rade Receivables -credit impaire sosad 126650 1002l 7ebl 2536 26637 1.6a500 Cancelled pursuant to Scheme of Arrangement (11,55,64,072) | (1,155.64)
The recoverable amount of the Life Science Practice CGU has been determined based on a value in use calculation Lgs:' Allowance for doubtful debts : e ' ' ' ) (’2 90 7 0) Share Suspense Account
using cash flow projections approved by senior management. Based on which, it was concluded that the recoverable. || - %> Uit 1394.30 Shares to be issued pursuant to Scheme of 13,45,64,360 269.14
amount exceeds the carrying value. As a result of this analysis, the Group has not recognised any impairment charge i Arrangement (Equity shares of Rs. 2 each) (Refer note 37)
againstgoodwill and brand in the consolidated statement of profit and loss for the year ended March 31, 2023. " There are no disputed trade receivables As at March 31, 2023 (Equity shares of Rs. 2 each) 13,45,64,360 269.14
Key Assumptions used in calculations of impairment testing: 7(iii) Other financial assets As at cJ Terms/ights aftached o equity shares

i) Discountrates - Discountrates represent the current market assessment of the risks specific to each CGU, taking into Particulars March 31, 2023 March 31, 20227 March 31, 2023 March 31, 2022 The Company has only one class of equity shares having par value of Rs. 2 per share. Each holder of equity shares is
consideration the time value of money and individual risks of the underlying assets that have not been incorporated in Non Current Current entitled to one vote per share. The Company declares and pays dividends in Indian rupees. The dividend (excluding
the cash flow estimates. The discount rate calculation is based on the specific circumstances of the Group and its ySecurity Beposits interim dividend) proposed by the Board of Directors, if any, is subject to the approval of the shareholders in the
operating segments and is derived from its weighted average cost of capital (WACC). The WACC takes into account Unsecured, considered good 568 419 0.81 0.42 ensuingAnnual General Meeting.
both debt and equity. The cost of equity is derived from the expected retumn on investment by the Group's investors. || () o eq considered doubtiul 0.81 0.81 . ] In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of
The cost of debt is based on the interest-bearing borrowings the Group is obliged to service. Segment-specificriskis ||| ocs- Allowance for doubtful deposits (0.81) (0.81) . d the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity
incorporated by applying individual beta factors. The beta factors are evaluated annually based on publicly available 5.68 419 0.81 0.42 shares held by the shareholders.
market data. _ S o b) Contract Assets - Unbilled Revenue d) Shares reserved forissue under options
Assumptions of discount rates used in impairment testing is as under: Unsecured, considered good (Refer note 16.1) . | 817.09 761.28 Information relating to Employee Stock Option Plan, including details of options issued, granted, exercised and

Particulars Warch 37, 2023 March 31, 2022| || Unsecured, considered doubtful - L 2.89 2.89 lapsed during the financial year and options outstanding at the end of the reporting period/ year, is set outin Note 25.
. ] H ] . o .
ST Charles Consuling Group 9507, NA Less: Provision for doubtful unbilled revenue - 8(127.8(?3 7(5218293 e) Details of Shareholders holding more than 5% shares in the Company
Life"Sciences Practice 950% 6.56% olInterest Receivable ' ' Asat Asat
— March 31,2023 T March 31,2022
Arise in the pre-fax discountTate by 5% in the respective CGUS would notresultin any impairment of assefs as there || |nterest Accrued on bank and other deposits 1.3 0.31 30.26 71.67 Particulars —Numer‘of—‘;] - NUmber of ™ ¥ ’or —
is sufficient headroom. d)Derivative Asset [Refer note 27 (D)] - - 16.20 shares hording shares ' 9
i)  Growth rate estimates — Rates are based on published industry research. Management recognises that the || e)Other Receivables 1 1.714.88 463.06
) ’ NITT Timited * - 11,55,64,07 100.00%
possibility of new entrants can have a significantimpact on growth rate assumptions. The effect of new entrantsis not || f) Bank deposits Raiendra Singh P Trustee of P Family Trust | 224 45.644 | 16.68% gy | 4
expected to have an adverse impact on the forecasts. With remaining maturity of more than 12 months* 20.01 20.01 - - V?éenKL?na'rngha dzﬁvia;;'srrursutZ:ifOThaa dVZ\?]ri F:mhy TE:t 2'29’9 4’229 17'090/° ] |
Assumptions of growth rates used in impairment testing is as under: With remaining maturity of less than 12 months - 90.33 629.00 Nin gon Life India Trustee Ltd - A'c Nippon India Small gap Fund 1 ’ 1 0’95’ 416 8.250/2
Particulars March 31, 2023] March 31, 2022 s 21.01 2491 2,653.37 1,941.63 Massachusetts Institute of Technology 7741830 | 5.75% 1 -
St Charles Consuling Group A NA *ng;rﬂ‘ta g; Rs. 20.01 Million (Previous year Rs. 20.01 Million) pledged as margin money with bank for issuance of bank Total 6,42,77,119 | 47.77% | 11,55,64,072  100.00%
LITe Sclences Fractice 7o 70 geing of unbilled revenue from transaction date as at March 31, 2023* *Six Equity Shares were registered in the names of individuals, the beneficial interest of which lied with NI T Limited.
Areduction by 5% in the long-term growth rate in the respective CGUs would not resultin any impairment. essThand T7veard T3 vears | Wore tham—Total Details of shares held by Promoter and Promoter Group
oY _ ) _ ess than § 6 months-|1-2 years y AsatMarch 31,2023

5 The Group is internally developing new software tools, platforms and content/ courseware. The investments would Particulars Months 1year | 1year 3 years
further expand the business of the Group in existing and new markets, enhance capabilities of its products and Particulars No-of ai‘{alc_a Change | No.of shm—wm—%dmj
software and offer more technology based learning products/ solutions to the customers in future. The Group is Bng!spu:eg Ung!::eg revenue - con(;slltqered_godod ol0.U1 17.08 9 89- 81;'23 atthe begmnlnd during | atthe end Shares | during th
confident of its ability to generate future economic benefits out of the above mentioned assets. The costs incurred T:tallspu ed Lnbflled revenue - credit impaire 800.0 1 17 08- 289 | 819.98 of the year * the year | of the year* year
towards the developmentis as follows: _ . ' ' ' ¢ Promoters

S e GRGORSEIICSISISIS g NIIT Limited* 11,55,64,072| (11,55,64,072 | 0.00%| (100.00%
Particulars ' Rajendra Singh Pawar - 1,55,000  1,55,000 0.12%| 100.009
March 31,2023, March 31, 2022| | Ageing of unbilled revenue from transaction date as at March 31,2022 Vijay Kumar Thadani i 1,55,000  1,55,000 0.12%| 100.00°
-o-penlng Balance 24.09¢ = Less than e 6 months_ 1_2 years 2-3 years More than lotal Promoter Group
Pursuant to Scheme of Arrangement (Refer note 37) - 41.90 Particulars Months | 1year | 1year 3 years Rajendra Singh Pawar as | 2,24,45644 22445 644 16.68%| 100.009
Add:-Expenses capitalised during the year Trustee of Pawar Family Trust
Sa|ar and other em |O ee beneﬂts (Refer note 18) 88 88 11 66 Und|3puted Unbilled revenue - considered gOOd 101.28 - - - - 161.20 . .
ya ploy , : : Undisouted Unbilled dit impaired 989 989 Vijay Kumar Thadani as -|2,29,94,229 2,29,94,229 17.09%| 100.009
Professional & technical outsourcing expenses 103.62 3.54 Tnt 'ISPU €d Unbilled revenue - credit impaire 761 21; - - - 200 ll 76415 Trustee of Thadani Family Trust
ota . - - - . .
(L)ther. elxpens.ebsl (Refer hote 20) lised durind th 121%1013 374'2730 Less: Allowance for doubtful unbilled revenue (2.89) Arvind Thakur I 566,829 566,829 0.42%)  100.00°
ose: Intangib asseis capitaliced during the year Mo CL2 | oga 761 98 Neeti Pawar and Rajendra Singh Pawar | 427328 42736 032%| 100.00°
osing Balance : : : . . Urvashi Pawar l 56,250 56,250 0.04%]| 100.00°
Ageing of projects There are no disputed unbilled revenue Unnati Pawar Il 56,247 56,242 0.04%| 100.00°
Project in progress | Less than 1 year 1-2 years 2-3 years | More than 3 years | Total 7(iv) Cash and cash equivalents As at Udai Pawar il 7,500 7,500 0.01%!| 100.009
March 31, 2023 93.58 19.44 5.08 : 118.10 Particulars March 31, 2023 Warch 31, 2022 R S Pawar HUF [ 2520 292()fy  0.00% 100.00%
I-Marc-n 3‘| 2022 1944 508 = = 2452—- CUIIUHi V K Thadam HUF iy 2,52 2,527 000 A) 10000
i Balance with banks 2 559.70 253118 Renu Kanwar and Vandana Katoch i 2,33¢ 2,339 0.00%| 100.009

6 Leases - Current Accounts 2,559.70 2,531.18 Santosh Dogra - 1,687 1,687 0.00%| 100.009

6() Thefollowing are the amounts recognised in the statement of profit and loss for short term leases: S p————— Renuka Vijay Thadani and i 1,00d 1,000 0.00%| 100.009
The Group has entered into leases for office premises, employee accommodations, equipments which are v) asP :tn Icas equivalents As at Vijay Kumar Thadani _
cancelable at the option of the Group by giving the requisite notice. Aggregate payments during the year under short articufars March 31, 2023 March 31, 2022 Kailash K Singh and Yogesh Singh y 75 750 0.00%( 100.009
termn leases are as shown hereunder: -Bank deposits Janki Jamwal and Neeti Pawar - 652 652 0.00%| 100.009

' -With original maturity of more than 3 months and upto 12 months* 225.91 994.45 Janki Jamwal and Pramod Singh Jamwa - 562 562 0.00%| 100.009
Particulars Tear ened 225.91 994.45 Janki Jamwal and Keerti Katoch - 562 562 | 0.00%| 100.009
March 31, 2023| March 31, 2022 : : : . . - : : Rasina Uberoi - 15,464 15,464 0.01%| 100.009
R . : *Deposits are made with banks for varying periods, depending on the immediate cash requirements of the Group and 0o . (i :
:n respect 0; Erer_nlses - ngg ég ég to eam interest at the respective term deposit rates. Rubika Vinod Chablani - 1,68 1,687 0.00%| 100.009
nrespect of Equipments : : 8 Tax Assets (Net) * Shares to be issued pursuant to the Scheme of Arrangement [Refer note 37]
In respect of Vehicles 3?22 5322 8(i) Deferred tax assets/ liabilities As at As at March 31, 2022
! , , , : . Particulars Warch 31, 2023 March 31,2022 Particulars No. of shares Change | No. of shares % of Total| % change
*Includes paymentin respect of premises for office and employee accommodation. Deferred Tax Assets at the beginning during | atthe end Shares | during the|
**Includes payment in respect of computers, printers and other equipments. The balance comprises temporary differences attributable to: of the year * the year | of the year ¥ year
6(ii) Right-of-use assets/ (Lease Liabilities) Tax impact of difference between carrying amount of property, plant and Fromoters ,
The following are the carrying amount of right-of-use assets recognised and movement during the year : equipments and Intangible assets in the financial statements and as per Income Tax 10.79 51.95 NIIT Limited 11,55,64,072 11,55,64,072  100.00%|  0.009
Particulars Buitding Vehicle Totar 1 | Difference between carrying value of right of use of assets and lease *Six Equity Shares were registered in the names of nominee individuals, the beneficial interest of which lied with
| As atAprit1-2021 liabilities as per Ind AS 116 in the financial statements and as per the Income Tax 2.51 0.08 NIIT Limited.
. Provision for employee benefits 65.76 62.83 i
Pursuant to Scheme of Arrangement (Refer note 37) 174.24 9.06 | 183.30 > . 12 Other Equity As at
Additions/Modificati 311 311 Provision for doubtful debts, unbilled revenue and others 54.54 30.04 .
itions/Modification - : : Carry forward losses 52 40 ] Particulars March 31,2023 March 31, 2021
Deletion (80.90) - [ 80.80) |l 5ipers 3.40 ] Reserves and surplus [refer note 12(I]]
Depreciation (50.09) (4.22) | (54.31) | i 7ota deferred tax assets (A) 189.40 144.90 Capital Reserve 3.30 -
Translation difference (14.12) - | (14.12) | | peferred Tax Liabilities Employees Stock Option Outstanding 306.12 149.50
As at March 31, 2022 29.13 795 | 37.08 | Yl ynrealised gain on investment marked to market (11.71) - Retained Earnings 6,687.98 3,815.50
Acquired through business combination (refer note 38) 10.51 - 10.51 | | Others (0.01) 1 6,997.40 3,965.00
Additions/Modification 115.21 - | 11521 | | Total deferred tax liabilities (B) (11.72) . Other reserves [refer note 12(ii)]
Deletion (7.36) (0.24) | (7.60) | | Net deferred tax assets (A-B) 177.68 144.90 Hedging Reserve Account (10.24) 8.29
Depreciation (39.19) (4.16) | (43.35) | | Deferred tax assets recognised in Consolidated Balance Sheet 191.71 160.28 Foreign Currency Translation Reserve 446.58 322.99
Translation difference 8.48 - 8.48 | || Deferred tax liabilities recognised in Consolidated Balance Sheet (14.03) (15.38) Total other equity . igggi 4 gg;gg
As at March 31, 2023 116.78 355 | 120.33 (a) Deferred Tax Assets and Liabilities are being offset as they relate to taxes on income levied by the same governing — —
The following are the carrying amount of Lease liabilities and movement during the year : taxation laws. 12(i)Reserves and Surplus As at
Barficulare Total (b) t[;(;z(faebrlrs(ijn1'?);(n ﬁgeste ?gﬁthoeulg(;)Zts feosrward losses has been recognised to the extent of availability of probable future Particulars March 31 2023 March 31, 2022
As at April 1, 2021 ~ | | Movementin Deferred Tax Assets/ (Liabilities) a) Lapital Reserve
Pursuant to Scheme of Arrangement (Refer note 37) 196.12 i _ o for " Ofh udi Ridhi-of Opening Balance - -
Additions/Modification 212 Movement in deferred tax Froperty, | Provision for 4 “L‘;'fs'lo(;‘ I:tr eri)lnc; ('ing ight-ol-1 Total Created upon Capital Reduction pursuant 3.30 3.30 1
Deletion (88.63) assets / (liabilities) (net) Plantand | Emloyee | doubtiul debts, unabsorbe use to the Scheme of Arrangement (Refer note 37)
_ _ Equipments Benefits |unbilled revenug  business assets/ b) Employees Stock Option Outstandin
Accretion of interest 5.43 and Intangibles and others losses and (Lease nploy p g
Pavments (61.24) . A A Opening Balance 149.50 -
y Assets unrealized gain| Liabilities
Translation difference (16.06) As FTARATT, 2021 . - - . — - Pursuant to the Scheme of Arrangement (Refer note 37) - 85.36
As at March 31, 2022 31.74 | || Pursuant to Scheme of 52.97 61.62 32.00 | 1.83] 14842 Share Based Payments (Refer note 25) . 124.98
Acquired through business combination (refer note 38) 10.95 | || Arrangement (Refer note 37) Adjustment pursuant to the Scheme of Arrangement
Additions/Modification 115.22 | || (charged)/credited: (Refer note 37) (68.98)| 30612  (60.84) 149.50
Deletion (7.60) | || - to profitor loss (047)]  (11.49) (3.08) | (1.82)] (16.86) ¢) Retained Earnings
Accretion of interest 440 | | -to other comprehensive income - 12.31 - - -l 12.31 Opening Balance 3,815.50 (1,147.94)
Payments (38.87) - Exchange differences (0.55) 0.39 112 - 007/ 1.03 Capital Reduction pursuant to the Scheme
on di As at March 31, 2022 51.95 62.83 30.04 - 0.08| 144.90 of Arrangement (Refer note 37) 1,152.34 T
Translation difference 8.46 .
As at March 31. 2023 130.30 (charged)/credited: Transferred pursuant to the Scheme of Arrangement
’ - to profit or loss (40.10) 10.71 24.41 40.66 2.33| 38.01 (Refer note 37) - 3,708.79
The following is the break-up of current and non-current lease liabilities : - to other comprehensive income - (8.79) - - -1 (8.79) Current year profit attributable to Shareholders 1,922.17 2,020.58
Parficul - Exchange differences (1.06) 1.01 0.09 3.42 0.10| 3.56 Dividend (Refer note 31) - (743.64)
_ raricuiars March 31, 2023| March 31, 2022| || As at March 31, 2023 10.79 65.76 54.54 44.08 2.51| 177.68 Other Comprehensive Profit/ (Loss) (net of tax) 26.11 (36.15)
Lease liabilities (Non-current) 99.53 7.88 | |Note: Share capital to be issued Pursuant to Scheme of
Lease liabilities (Current) 30.77 29.86 | |a) Deferred tax assets and liabilities have been determined by applying the income tax rates of respective countries. Arrangement (Equity shares of Rs. 2 each) (Refer note 37)  (269.14) T
Total liabilities 130.30 37.74 Deferred tax assets and liabilities in relation to taxes payable under different tax jurisdictions have not been offset in Adjustment pursuant to the Scheme of Arrangement
consolidated financial statements. (Refer note 37) 41.00 | 6,687.98 13.86 3,815.50
The following are the amounts recognised in Consolidated Statement of Profit and Loss: b) Pursuant to Scheme of Arrangement, the Holding Company has reassessed utilization of absorption plan of timing Total Reserves and Surplus 6,997.40 3,965.00
. differences including carry forward business losses and recognised Deferred Tax Assets accordingly. 12({i) Other Reserves
Particulars March 31, 2023| March 31, 2022| | 8(ii) Income Tax Assets/ (Liabilities)(net) As at As at
Depreciation expense 43.35 54.31 _ Particulars March 31,2023 March 31,2022 March 31,2023 March 31, 202
Interest expense on lease liabilities (Refer note 19) 4.40 5.43 Particulars March 31’,\f£§ixfgﬁ? 31, 2022 March 31’égfr3‘en“tnar°h 31, 2022 a) Hedging Reserve Account (Cash flow Hedge)
Gain on termination of lease assets (Net) (Refer note 17) (0.14) (11.10) Taxes recoverable [refer footnote i]
Tota ubi 4o Advance Income Tax 148.92 232,71 33131 198.19 gﬁriﬁlgr?t ?oaiﬁzcgcheme of Arrangement (Refer note 37) 8.2? 9 75-
There are only fixed rental payable as per the terms of the contracts. Less - Provision for Income Tax (1224 4229:,Z (225.)03.3 M&%gg; ((;3 .‘;’g ;3 Impact of restatement of derivative on Receivables (18.53) (10.24) (1.46) 8.29
The table below provides details regarding the contractual maturities of lease liabilities : b)Foreign Currency Translation Reserve
: 9 OtherAssets As at (refer footnote ii) Opening Balance 322.99 i
Particulars March 31, 2023| March 31, 2022 Pursuant to the Scheme of Arrangement (Refer note 37) . 274.70
Less than one year 30.77 29.86 Particulars March 31, 2023 March 31, 2022 March 31, 5023| '\t"afch 31,2022 Increase / (Decrease) during the 123.59 446,58 48.29 322.99
One to Two years 31.21 5.39 ) Capital Advances Non Current aren year on translation of balances
Total Other Reserves 436.34 331.28
More than Two years 68.32 2.49 Unsecured, considered good 8.90 59.07 . 1
Total Amount 130.30 37.74 8.90 59.07 - - Footnotes:
ii) Advances recoverable in cash or in kind (i) The group uses hedging instruments as part of its management of foreign currency risk associated with its highly
Unsecured, considered good 0.75 1.06 201.35 151.47 . . 0 .
] As at Unsecured. considered doubtful i i 0.03 0.08 probable forecasted transactions, i.e., revenue, as described in Note 27. The group uses Foreign Currency
Particulars March 31, 2023| March 31, 2022 Less: AIonA;ance for doubtful advances - . (0.03) (0.08) Forward Contracts which are designated as Cash Flow Hedges for hedging foreign currency risk. To the extent
7 Financial Assets Current 0.75 1.06 201.35 151.47 these hedges are effective, the change in fair value of the hedging instrument is recognised in the Cash Flow
7(i)Investment iii) Balances with Government Authorities (net - - 0.94 1.86 Hedging Reserve. Amount recognised in the Cash Flow Hedging Reserve is reclassified to Consolidated Profit or
Carried at Fair Value through statement of profit and loss [Quoted] 5 65- K 3 20(2).23 1 5:1’,22 Loss when the hedged item effects profitand loss, i.e., Revenue.
Inve§tment in Mgtual Funds 212713 144.19 i : : : (i) Exchange differences arising on translation of the foreign operations are recognised in other comprehensive
Carried at amortlsed cost.[Unguotgd] , o 10 Inventories As at income as described in accounting policy and accumulated in a separate reserve within equity.
Investment in term deposits with Financial Institution 699.00 850.00 13Fi ial Liabiliti
2826.13 994.19 March 31, 2023 March 31, 202 3Financial Liabilities
: As at the end of the year 13(i) Borrowings
*Market Value of Quoted Investments 212713 144.19 Stock-in-trade 9 As at
Education and Training Material* 1.26 5.42 Particulars March 31, 202:{ March 31,2022 March 31, 2028 March 31, 2023
1.26 542 Non current Current Maturities
_ As at As at the beginning of the year A) Secured
Particulars March 31, 2023| March 31, 2022 Stock-in-trade Term Loans from Banks:
7(ii) Trade Receivables Current Education and Training Material* gjg 1;38 Foreign Currency Term Loans# 916.34 | 24226 48.52
; : : Sub Total (A 916.34 - 242.26 48.52
Unsecured, considered 900d 2,15536 1,39430 (Increase)l Decrease in Inventories 4.16 11.78 B) Unsecu(re)d
Unsecured - credit impaired 291.00 290.70 N
Less: Allowance for doubtful debts [Refer note 27(A)] 291.00 290.70 Deferred payment liabiles ' ' ' 3185
' (A (291.00) (290.70) * Net of provision for non-moving inventories of Rs. 21.32 Million (Previous year - Rs. 22.07 Million). Sub Total (B) - i - 31.85
2,155.36 1,394.30 Total (A+B) 916.34 -l 242.26 80.37

(Continue on next page...)
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#Details of interest rate security given against Loans

19 Finance Costs

(iv) Assumptions used in accounting for provident Fund:-

i) ICICI Bank Canada has sanctioned a Term loan of CAD 4.00 Million & Revolving credit facility of CAD 1.00 Million at : Yearended - Asat
floating rate of 3 Month CDOR with spread of 100 bps applicable through full maturity of the loan to NIIT Learning Particulars Warch 31, 2023 March 31,202 Particulars NTarch 3T 2023 Warch 3T 202
Solutions (Canada) Limited, first level step down subsidiary of NIIT Learning Systems Limited. The said credit nterestexpense 32 38 472 Biscount Rate-tPerAnmum) 7.05% 8.75%,
facilities are secured by Corporate Guarantee from NIIT Limited of CAD 5.00 Million & secured by way of first & Interest on lease liabilities [refer note 6(ii)] 4.40 543 EPFO Rate 8.15% 8.10%
exclusive charge over all the fixed assets and current assets (including brands, patents, intangibles, investments in Other borrowing costs 0.10 0.27 Expected return of exempt fund 1.75% 7.50%
group cgmpanles) of the NIIT Learning Solultlonls (Car?ada) Limited (both .pll'esent and futgre). Th.e cgrrept air value loss on contingent consideration 128 gg 1049 V) investment details of Pian Assets-
outstanding as on March 31, 2023 for Term Loan is Nil (Previous year CAD 0.80 Million) and Revolving credit facility is . . L
NiI.llDuring t:]e Clurrecr;t Financial Year, these credit faciliies were surrendered, and Corporate Guarantee issued | 20 other Expenses* Particulars - 311-\;0 :u S
earlier was also closed. v , y eUie
. m-de-d— el + O b E4 DN0/ N 040/
i) ICICI Bank UK Plc has sanctioned the Overdraft and Working Capital Demand Loan (WCDL) facilities for an Particulars — 31' B Government Securities 1397 00-81%
aggregate value of up to GBP 4.00 Mn. The said credit facilities are secured by Corporate Guarantee from NIIT ’ ’ Debt Instruments 36.86% 32.50%
e - . . . Equipment Hifing [Refernote 6(1)] 4750 33760 Equities 2.13% 1.06%
Limited of GBP 4.20 Million & secured by way of first & exclusive charge over all the fixed assets and current assets L 0 0
ncluding brands. patents. intanaibles. investments | . tthe NIIT UK Limited (both tand Software Subscriptions 58.03 4419 Short term Debt Instruments 9.68% 5.63%
(including brands, patents, intangibles, investments in group companles.).o t el ( Limite ( oth present an Royalties 0.04 1 Total 100.00% 100.00%
futurg). IThe_ currerllt outstan_dlng as on March 31, 2023 for Overdraft Facility is Nil (Previous year is Nil) and WCDL Freight and Cartage 3,52 414 i Gratuity Fond = Fonded
Facility is Nil (Previous year s Nil). Rent [Refer note 6(i)] 21.32 2575 ' .
Terms of Repayment Rates and T: 17.18 19.76 A. Gratuity Funded
ates and Taxes : . . ted
Overdraft Facility is repayable on demand and WCDL Facility is repayable within 120 days from the drawdown date. Power & Fuel 18.43 14.74 Particulars e
iii)  NIIT USA Inc, a wholly owned subsidiary of NIIT Learing Systems Limited, has availed Term loan for USD 15.00 Communication 55.09 53.34 o March 51, 2029 WMarch 51, 2022
Million at floating rate of 3M CME Term SOFR with spread of 185 bps from ICICI Bank Limited (New York Branch) for Legal and Professional 269.07 263.60 _'I;fcmn'tge_rl"_PW"g?“?":' ‘o 266,64 759
the purpose of acquisition of St. Charles Consulting Group. The said loan is secured by way of first & exclusive charge Iﬁvelllng e:cnd[()Donv?yla:ce 167.56 35'?‘71 Tresefn va due oro I’?ta ion as at t eglrr:nlng ofthe year : 19541
over all the fixed assets and current assets (including brands, patents, intangibles, investments in group companies) owance for Doublful Advances 069 0. ransferred pursuant fo composiie scheme '
_ , Insurance 34.26 33.40 Interest cost 18.82 12.36
ofthe NIITUSAIncand §t. Charles Con§gltlng Grqup (both pr'esent and future).l The currentoutstand'lng ason March Repairs and Maintenance Current service cost 34.70 25 79
31, 202'3 for Term Loan is USD 14.25 Million (Previous year nil) [Rs. 1158.60 Million net of expenses in relation to the - Plant and Machinery 17.33 14.00 Benefits paid (11.72) (21.00)
borrowing]. - Buildings 14.57 5.26 Acquisiton cost / (credit) (0.14) (0.06)
Terms of repayment - Others 27.45 16.57 Actuarial loss on experience (9.98) 5.03
Term Loan for USD 15.00 Million (Outstanding as at March 31, 2023 USD 14.25 Million, Previous year : Nil ) is Consumables 18.89 21.08 Actuarial loss on financial assumption (24.06) 41.52
repayable in 20 quarterly equated installments of USD 0.75 Million each, having first installment due on March 31, Loss on Sale of Property, Plant and Equipments (Net) - 0.87 Present value of obligation as at the year end 274.26 266.64
2023 and lastinstallment due on December 31. 2027. Loss on foreign currency translation and transactions (net) 61.73 -
The Group has not defaulted in any of the debt covenants prescribed in the terms of bank loan. There are no defaults Security and Administration Services 12.53 719 Particulars =
ason reporting date in repayment of principal and interest. Bank Qharges - 37.32 26.38 March 31, 2023 March 31, 2022
13(||)Trade Payables As at Marketlng &Adyerhsmg Expenses 306.31 199.21 i ange in fair value of pfan assets:-
Sales Commission 2.75 2.83 Fair value of Plan Assets as at the beginning of the year 138.60 0.64
Particulars Courrent Donation 0.40 . Transferred pursuant to composite scheme 48.19
, Expenditure towards Corporate Social Responsibility (CSR) activities (Refer note 21) 15.30 5.70 Expected return on Plan Assets 9.97 5.88
rade payables Cooeas|  sarar Assetusage charges 2278 24.83 Contributions 9.20 106.86
1000 . Subscription and Membership 65.02 51.25 Acquisition adjustment (0.14) (0.06)
*Includes dues of micro enterprises and small enterprises amounting to Rs. 26.15 Million (Previous year Sundry Expenses 17.85 14.41 Benefits Paid (11.72) (21.00)
Rs. 21.34 Million). 1,279.92 918.21 Return on plan assets greater / (lesser) than discount rate 0.86 (1.91)
Trade payables are non-interest bearing and are normally settled on 45 day terms. Netof Rs. 20.TT Million (Previous year Rs. 4.70 Million) capitalised in intangible asSets (refer note o). Fair value of Plan Assets as at the end of the year 146.77 138.60
Ageing of trade payables as at March 31, 2023*  ———Qutstanding for fottowing periods from due date of payment | 21 Corporate Social Responsibility Expenditure* S Estimated contributions for the year ended on March 31, 2024'is Rs. 127.49 Million (Previous year Rs. 128.03 Million).
ded -
Particulars 1 year g 3 years harch Jf, 202 | March 31, 2044 Particulars Assets as at the| obligation as at | recognised in
a) Gross amount required fo be spent by the Group during the year 15.25 5.60 end of the year | the end of the yeaf Balance Sheet
Undisputed outstanding dues or micro 2010 - i T 26.15 b) Amount approved by the board to be spent during the year 15.30 5.70 — —
enterprises and small enterprises ¢) Amount spent during the year: iii) Amount of Asset/ (Liability) recognised in the
LrJ]ndisputed outstanding d(tjjes ofI Icreditors other 424 44 81.54| 16.96 0.07| 1493 | 537.94 -Construction/acquisition of any asset ! l ialatnl\(;le 829;1“-2 023 s 27426 12749
than micro enterprises and small enterprises -On purposes other than above 15.30 570 S at March o1, . : :
Sub Total 450.59 81.54 | 16.96 0.07| 14.93 | 564.09 d) Der’zaiIFs) of related party transactions in relation to CSR expenditure As at March 31, 2022 138.60 266.64 (128.04)
Unbilled dues 442.39 -Contribution to NIIT Institute of Information Technology 15.30 5.70 =
Total 11,006.48 e) The amount of shortfall at the end of the year out of the amount Particulars Yearended
Ageing of trade payables as at March 31, 2022* Outstanding for following periods from due date of payment re?gt':l’%]fo rt;e 'Sopint;)gr;h:hoGrrt?;F during the year March 31, 2023 Wiarch 31, 2022
5 Wore than| Total | f previous ¥ V) Net Grattiity Cost recognised in Consolidated Statement Profit & Loss -
Particulars Not due Less than 1-2 yeard 2-3 years 3 years g) Reason for above ShOl’tfa” Current service cost 34.70 25.79
1year h) Nature of CSR activities: Education Net interest on net defined benefit liability / (asset) 8.85 6.48
Undisputed outstanding dues of micro 21.34 - - - 21.34 (Grant of Scholarship to meritorious students Expense recognised in Consolidated Statement of Profit and Loss
enterprises and small enterprises at NIIT University during the financial year (under contribution to provident and other funds) 43.55 32.27
Undisputed outstanding dues of creditors other 29.77 93.89| 73.59 024 1528 | 212.77 2022-23 & 2021-22) Barticulars —— e
than micro enterprises and small enterprises arch 31,2023 March 31, 2027
Sub Total 51.11 93.89 | 73.59 0.24| 15.28 | 234.11 * The CSR related compliances were done by NIIT Limited, however the entire amount was allocated to CL v) Gratuify Cost recognised through Other Comprehensive Income:-
Unbilled dues 648.36 Business Undertaking pursuant to Scheme of Arrangement (Refer note 37). Actuarial (gain)/ loss - experience (9.98) 5.03
Total 882.47 22 Exceptional ltems Actuarial (gain)/ loss - financial assumptions (24.06) 41.52
A Return on plan assets (greater) / less than discount rate (0.86) 1.91
There are no disputed frade payables Y ded
13(ii)Other Fi p. | Li b'I'tP ! Particulars Warch 31 ;‘:lzr::n ° EINITE. Expense recognised through other comprehensive income (34.90) 48.46
iii)Other Financial Liabilities As at arch 31, arch 31,
Particulars March 31, 2023] March 31, 2022] March 31, 2023] March 31, 2022 Legal and professional CosT towards acquisition (refer notes 36 & 39) (153.94) - Particulars March31,2023March31,2022
Non Current Current Legal and professional cost towards scheme of arrangement (refer note 37) (31.98) (0.30) vi) Assumptions used in accounting for gratuity plan:-
Tterest accrued but not due on borrowings c 021 003 (185.92) (0.30) Discount Rate (Per Annum) 7-252% 5(-)75%
Derivative liabilities [Refer note 27(D)] - 23.71 - | | 23 “Taxexpense Future Salary Increase 10.00% 16% for
Contingent consideration payable (Refer note 38) 2,037.85 889.13 - next 2dY$8£/S
Other Payables * - 2,427.29 1,477.83 Tear ended and 19%
' 2,037.85 3,340.34 1,477.86 Particulars March 31, 2023 March 31, 2022 thereafter
g e T I 3 3 TS Currenttax Expected Rate of return on plan assets 1.37% 7.15%
ncludes capital creditors, payable to employees and payable on account of Strategic sourcing. . . : : : : : : _ — _
14 Provisi Current tax on profits for the year 404.76 569.84 Estimates of future salary increase considered in actuarial valuation, takes into account inflation, seniority, promotion
rovisions As at Adjustments for tax relating to earlier years (4.61) 14.76 and other relevant factors such as supply and demand in the employment market.
Particulars March 51, 2025 March 51, 2022 Foreign tax paid for branches (FTC) 0.56 - vii) Investment details of Plan Assets:-
Current Total current tax 400.71 584.60 The plan assets are maintained with Life Insurance Corporation of India Gratuity Scheme. The details of investment
PTovision for EmpIOyee Benetits . Deferred tax . maintained by Life Insurance Corporation are not available with the Group and have not been disclosed.
-Provision for Gratuity (Refer note 24) 127.49 128.04 Decrease/ (Increase) in deferred tax assets (38.01) 16.86 The expected return on plan assets is determined considering several applicable factors mainly the compensation of
-Provision for Compensated Absences 137.09 129.82 Total deferred tax charge/ (credit) (38.01) 16.86 plan assets held, assessed risk of asset management, historical result of the return on plan assets.
Other Provisions 0.63 - Total tax expense 362.70 601.46 Sensitivity analysis
265.21 257.86 (b) Reconciliation of tax expense and the accounting profit multiplied by India’s tax rate: The sensitivity of the defined benefit obligation to changes in the weighted principal assumptionsis:
o Year ended Impact on defined benefit obligation
15 Other Liabilities As at Particul Change in Increase in | _Decrease in |
. March 31, 2023] March 31, 2022 March 31, 2023] March 31, 2022 __ rarticulars March 31, 2023 March 31, 2022 Particulars assumption | assumption | assumption
Particulars Non Current Current Profit before tax 228487 2,622.04 March 31,2023 |  March 31,2023 March 31, 2023
Contract Liabilities (Refer note 16.1) Tax at the Indian tax rate of 25.17% for FY 2022-23 and 25.17% for FY 2021-22 575.10 659.97 Discount rate 050% (10.86) 1163
Deferred Revenue 928.03 672.37 Adjustments for: Salary growth rate 0.50% 1117 (10.51)
Advances from Customers 125.58 189.55 Expenditure towards CSR to the extent disallowable 4.92 1.43 : P , '
: : . . Withdrawal rate 5.00% (17.06) 18.55
Payable to Government Authorities (net) 138.78 69.61 Tax impact of Deferred Tax not recognised on account of prudence (3.17) (15.88)
Statutory Dues* 144.40 167.60 Taxes relating to earlier years (4.61) 14.76 Impact on defined benefit obligation
1,336.79 1,099.13 Tax provision (reversal) / expense in Foreign 0.56 (7.02) Changein Increasein | Decrease in
L — : : — : Territories to the extent not allowed to be set off Particulars assumption assumption | assumption
Statutory dues mainly includes withholding taxes and contribution to provident fund etc. Withholding taxes on dividend repatriation not available to be set off | .47 March 31,2022 |  March 31, 2024 March 31, 2022
16Revenue From Operations Year ended Effect due to difference in tax rates 0.15 0.25 . 0
Particulars March 31, 2023] March 31, 2022 Tax Impact of Adjustments due to Scheme of Arrangement (263.19) (7.18) Discount rate 0'500/0 (1068) .44
! ! ) Salary growth rate 0.50% 10.75 (10.14)
Sale of products : Courseware 2594 2877 Tax Impact of other adjustments 52.94 (86.34) Withdrawal rate 5 00% (19.64) 2003
Sale of Services 13,604.08 11,312.34 Income tax expense 362.70 601.46
Less : Discounts & Rebates (12.15) (17.32) X The above sensitivity analysis are based on a change in an assumption while holding all other assumptions constant.
13,617.87 11,323.24 24 Employee Benefits In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating the

16.1

Disclosure under Ind AS - 115 (Revenue from contracts with customers)
Particulars

March 31, 2023| March 31, 2022

A) Defined Contribution Plans

The Group makes contribution towards Provident Fund (other than NIIT Limited and certain other domestic
subsidiaries), Superannuation Fund and Pension Scheme to the defined contribution plans for eligible employees.
The Group has charged the following costs in Contribution to Provident and Other Funds in the Consolidated

a. Disaggregated revenue information
Type of Services

Statement of Profit and Loss:-

sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the
defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been

applied for calculating the defined benefit liability recognised in the balance sheet.

Risk exposure

Through its defined benefit plans, the Group is exposed to a number of risks, the most significant of which are market

Sale of Courseware and Training Material 25.94 28.22 Particulars Year ended volatility, changes in inflation, changes in interest rates, rising longevity, changing economic environment, regulatory
Sale of Services 13,591.93 11,295.02 March 31, 2023 March 31, 2022 changes etc. The Group ensures that the investment positions are managed within an asset-liability matching
13,617.87 11,323.24 Employers’ Contribution to Provident Fund & Other Fund 137.66 100.90 framework that has been developed to achieve investments which are in line with the obligations under the employee
Employers’ Contribution to Superannuation Fund 15.82 14.63 benefit plans. Within this framework, the Group’s asset-liability matching objective is to match assets to the
Particulars March 31, 2023| March 31, 2022 Employers’ Contribution to Employees Pension Scheme 118.80 107.86 obligations by investing in securities to match the benefit payments as they fall due.
Timing of revenue recognition i Employers’ Contribution to Employee National Pension System 2.72 1.73 The Group actively monitors how the duration and the expected yield of the investments are matching the expected
Goods (Courseware, Training Material) transferred at a point in time 25.94 28.22 Total 275.00 225.12 cash outflows arising from employee benefit obligations. The Group has not changed the processes used to manage
Services transferred over time 13,591.93 11,295.02 i . o . _ ] its risks from previous periods. Investments are well diversified, such that failure of any single investment should not
13,617.87 11,323.24 'LI'he (?rm}ip h?/ls charged thte I31‘0II0W|ng|costs in Contribution to Other Funds in the Consolidated Statement of Profitand have amaterial impact on the overall level of assets.
oss for Key Management Personnel: 25 Share based payments
Year ended i
Particulars March 31, 2023] March 31, 2022 Particulars (a) Employee option plan
L s March 31, 2023 March 31, 2022 During the year 2005-06, NIIT Limited had established NIIT Employee Stock Option Plan 2005 “ESOP 2005 and the
b.Contract Balances : .
; . Employers’ Contribution to Superannuation Fund 0.30 0.23 same was approved at the General Meeting of the Company held on May 18, 2005. The plan was set up so as to offer
Trade Receivables [Refer note 7(ii)] 2,155.36 1,394.30 : I \ , . . . "
Contract Assets [Refer note 7(ii)] 817.09 761.28 Employers’ Contribution to Employees Pension Scheme 0.05 0.02 and grant, for the benefit pf employees (excluding promoter.s) of the Company, who are eligible under “Securities and
Contract Liabiliies (Refer note 15) (1,053.61) (861.92) Employers’ Contribution to Employee National Pension System 0.15 0.09 Exchange Board of India (SEBI) (Employee Stock Option Scheme and Employee Stock Purchase Scheme)
o ' Total 0.50 0.34 Guidelines, 1999”, options of the Company in one or more tranches, and on such terms and conditions as may be
Trade receivables are non-interest bearing and are generally on terms of 30 - 90 days. A sum of Rs. (4.63) Million - - fixed or determined by the Board, in accordance with the provisions of law or guidelines issued by the relevant
(Previous year Rs. (7.81) Million ) is recognised as allowance for doubtful debts (net of reversal) on trade receivables B) Defined Benefit Plans authorities in this regard.
during the year. i. Provident Fund Lo . , - . As perthe plan, each option is exercisable for one equity share of face value of Rs. 2 each (Rs. 10 each pre bonus and
Unbilled revenues are billed in a terms of 30 - 90 days. The Group makes contribution to the “NIIT LIMITED EMPLOYEES' PROVIDENT FUND TRUST" (*the Trust') [for split) fully paid up on payment to the Company, at a price to be determined in accordance with ESOP 2005. ESOP
The Group classifies the right to consideration in exchange for deliverables as either a receivable or as unbilled NIIT Limited and certain other domestic subsidiaries]. The Group contributed Rs. 46.96 Million (Previous year Rs. information is given for the number of shares after sub-division and Bonus issue.
revenue. 38.20 Million) including Rs. 0.32 Million (Previous year Rs. 0.24 Million) in respect of Key Management personnel Pursuant to Scheme of the Arrangement, with respect to the stock options granted already by the Transferor
Areceivables is right to consideration that is unconditional upon passage of time. during the yearto the Trust. _ , Company prior to the Effective Date to its employees or that of its subsidiaries (irrespective of whether they are
Revenue for ongoing services at the reporting date yet to be invoiced is recorded as unbilled revenue. The Group has an obligation to make good the shortfall, if any, between the retun from the investments of the Trust employees of the Transferor Company or its subsidiaries or become employees of the Transferee Company or its
c. Reconciliation of revenue recognised in the statement of profit and loss with the contracted price: apd the not|f|eq mf[erest rate. The Group’s obligation in this regard is actuarially determined apd provided for |f tlhe subsidiaries pursuant to this Scheme) under the Existing ESOP Scheme, and upon the Scheme becoming effective,
Year ended circumstances indicate that the Trust may not be able to generate adequate returns to cover the interest rates notified all such option holders (whether the options granted to such option holders are vested or not) shall also be issued the
- by the Government. , o , stock options by the Transferee Company under the New ESOP Scheme, in accordance with the share entitlement
Particulars March 31, 2023| March 31, 2022 The guidance on implementing Ind AS 19 Employee Benefits, issued by Accounting Standards Board (ASB) of The ratio of 1:1 as perthe Scheme
Revenue as per contracted price 13,630.02 11,340.56 Institute of Chartered Accountants of India, states that benefits involving employer established provident fund trust, | | Summa;'y ofoptions grantea under plan:
Adjustments which require interest shortfall to be compensated by the employer is required to be considered as Defined Benefits March 312023 Narch 31,2022
Discount (12.15) (17.32) i i : : - _ LI A7 arch 91,
Plans. The actuary has provided a valuation and based on the below mentioned assumptions, determined that there Particulars <o orice ——
13,617.87 11,323.24 is no short fall as at March 31, 2023." Avg exercise ;_>r|c* Numper of| Avg exercise pnc*e Numper
d. Performance obligation and remaining performance obligation The details of fund and plan assets of the Trust as at March 31, 2023 (limited to the extent provided by the actuary): per share option’]  options | per share option” | of optiong
The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be (i) Change in Defined Benefit Obligation Opening balance 103.95 71,88,894 50.89 | 56,37,204
recognised as at the end of the reporting period and an explanation as to when the Group expects to recognize these Particulars As at Granted during the year 201.35| 30,70,000 165.27 | 32,60,000
amounts in revenue. As on March 31, 2023, there were no remaining performance obligation as the same is satisfied March 31. 2023] March 31. 2022 Exercised during the year 49.83 6,97,113 44.34 | 13,97,263
upon delivery of goods/services. . — — : : Forfeited/ Lapsed during the year 190.37 2,36,674 52.70 3,11,047
Present Value of Defined Benefit Obligation as at the beginning of the year 1,596.04 1,449.64 Closina bal 13787 | 9325107 103.95 | 71.88.894
17 Otherincome Year ended Current service cost 66.58 54.45 0sing balance ' - ' oy
Particulars March 31, 2023 March 31, 2022 ACC]UiSitiOﬂ cost 29 86 53 52 Vested and Exercisable 38,46,773 27,78,894
Tnterest Ncome Interest Cost 109.29 92 25 ii)Share options outstanding at the end of year have following expiry date and exercise prices: .
- Deposits with banks & other financial institutions 83.25 105.41 Benefit paid (165.09) (151.33) Share options outstanding
- Unwinding of interest on security deposit 0.21 0.12 Employee Contribution 114.64 95.99 Grant  Vests Grantdate  Vestingdate Expirydate Exercise price Warch 31, March 31
- Others 0.27 1.11 Actuarial loss on Obligations 15.56 L B e Ty B Ty e T 2023 2022
Net gain on investment carried at fair value through profit and loss 54.02 2.27 Present Value of Defined Benefit Obligation as at the end of the year 1,766.9( 1,596.06 fan Ves I 28- A”g' 1 28- A”g' 15 5 8- AUQ' o1 28.40 i i
Provision / Other liabilities written back 0.55 1.61 est -AUg- -AUg- -Aug- : - -
Gain on disposal of property, plant and equipment and intangible assets (net) 2.74 - (i) Change in Fair Value of Assets Vestlll  28-Aug-14  28-Aug-17 28-Aug-22 28.40 - 2
Gain on foreign currency translation and transaction (net) - 413 Particulars March 31, 2023[ March 31, 2022 Vest Il 24-Jun-15 24-Jun-17 24-Jun-22 23.75 - 45,000
Provision for doubtful debts written back 4.63 7.81 Fair value of Plan Assets as at the beginning of the year 1816.79  1665.19 Vestil _ 2d-un-1s  24-Jun-18 24-Jun-23 275 20000 146,844
- inai diue ginning y ,010.14 009 Grant 13 Vest | 17-Jul-15 17-Jul-16 17-Jul-21 29.77 - -
Other non-operating income 5.00 5.83 Benefit paid (165.00) (151.33)
150.81 139.39 Employge Contribution 4 6 A 95 %9 Vest Il 17-Jul-15 17-Jul-17 17-Jul-22 29.77 - 33,336
18 Employee Benefits Expensesh Acquisition Adjustment 29.86 53 59 1 Vest IlI 17-Ju|-115 17-Ju|-118 17-Ju|-2232 29.77 48,846 ?6,683
Year ended Interest Income on Plan Assets 109.29 gp05 | | Crant1e  Vest! 6-Jun-16 &-Jun-17 6-Jun- 47.% ) 3,33
Particulars March 31, 2023| March 31, 2022 Return on plan assets greater/(lesser) than discount rate (60.24) 6.66 xes: ::I lgjunlg lgjung 1gjun§j i;gg lgggg ;gg%
Salary, wages and bonus 625658 | 523951 Employers’ Contribution 66.58 54.45 - oLy Ly el : : :
Contribution to provident and other funds* (Refer note 24) 365.51 295.59 Fair value of Plan Assets as at the end of the year 1911.71  1,816.73 Grant17 Vest| 05-Feb-17 05-Feb-18 05-Feb-23 42.02 - 6,666
Share based payments (Refer note 25) 225.60 124.98 (iii) Estimated Net Asset/ (Liability) recognised in the Balance Sheet: Vestll - 05-Feb-17 - 05-Feb-19 05-Feb-24 42,02 6,666 6,666
Staff welfare expenses 94.34 73.72 Vest IlI 05-Feb-17 05-Feb-20 05-Feb-25 42.02 6,668 13,336
6.942.03 5.733.80 | _ As at Grant 18 Vest | 23-Jun-17 23-Jun-18 23-Jun-23 52.84 63,332  1,40,664
— , — — - - Particulars March 31, 2023 March 31, 2022 Vestll  23-Jun-17  23-Jun-19 23-Jun-24 5284 123664  2,07,330
#Netof Rs. 88.88 Million (Previous year Rs. 11.66 Million) capitalised in intangible assets [refer note 5]. Present value of Defined Benefit Obligation 1.766.90 1596.06 Vest Il 23-Jun-17 23-Jun-20 23-Jun-25 52.84 179340  2.33.340
*There are numerous interpretative issues relating to the Supreme Court (SC) judgement on Provident fund dated Fair Value of Plan Assets 1,911.77 1,816.73 Grant 19 Vest | 27-Jul-17 27-Jul-18 27-Jul-23 50.72 88,333 93,333
February 28, 2019. As a matter of caution, the company has implemented the provisions on a prospective basis from Funded Status [Surplus/(Deficit)] with the trust 144.87 220.67 Vest I 27-Jul-17 27-Jul-19 27-Jul-24 50.72 93,333 93,333
the date of the SC order. The Company will assess its position, on receiving further clarity on the subject. Net Asset/(Liability) recognised in the Balance Sheet - - Vestlll — 27-Jul-17 27-Jul-20 21-Jul-25 50.72 93,334 93,334
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Share options outstanding

The Group is exposed to market risk, credit risk and liquidity risk. The Group’s senior management oversees the | 29 Contingent Liabilities
Grant Vests Grant date Vesting date Expiry date EXercise price g g management of these risks. The Group’s senior management is supported by a financial risk committee that advises a) i). Claims against the Group not acknowledged as debts:-
P— o S N L L - ,29?§ . ,2932 on financial risks and the appropriate financial risk governance framework for the Group. The finance committee - Asat
e oo conHIEIo Ay con At o9 IO co a0 provides assurance to the Group’s senior management that the Group's financial risk activities are governed by Particulars “Wl_mﬂﬂl
Vest Il 25-Jun-18 25-Jun-20 25-Jun-25 54.89 1,15,000  1,40,000 ate polici q g d that financial risk dentified dand di d arch 51, 2023 March 51,
Vestlll  25-Jun-18  25-Jun-21 25-Jun-26  54.89 1,15,000  1,40,000 appropriate POCies and procedures and tat financial risks are dentilied, measured and managed in accordance =Customers 641 611
Aot 00 et 4Q bt an 4Gt 40 40t 04 F4aq fn oo a5 no with the Group’s policies and risk objectives. All derivative activities for risk management purposes are carried out by |
Grant22 VestH t9=dut-16 t9=dut-19 19=dut24 5116 63,666 62,324 o . X . ! ) Lo e VAT 19.42 19.42
Vest Il 19-Jul-18 19-Jul-20 19-Jul-25 51.18 91334  1,00,000 spe_0|al_|st teams that haye the appropriate skills, experience and supervision. Itis the Grpup s policy thatno tr_aqlng in - Income Tax 4598 15.18
Vest Il 19-Jul-18 19-Jul-21 19-Jul-26 51.18 120027 154,366 derivatives for speculative purposes may be undertaken. The Board of Directors reviews and agrees policies for Total 71.81 40.71
Grant-23 Vest 23 Jar-49 23 Jar-20 23 Jap-25 53-46 managing each of these risks, which are summarised below: BJCuarantons
Vestll  23-Jan-19  23-Jan-21 23-Jan-26  53.46 - 20,000 (A) Creditrisk . : : " .
Vest IlI 23-Jan-19 23-Jan-22 23-Jan-27 53.46 20,000 50,000 Credit risk refers to the risk of default on its obligation by the counter party resulting in a financial loss. The maximum ) Eﬁlr;lgrguarantees issued by bankers outstanding at the end of the year Rs. 20.01 Million (Previous year - Rs. 20.01
Grant24 Yest 16=dut=19 16-dut=26 16-dtt=25 56-52 +40-.060——146;666 exposure to the credit risk at the reporting date is primarily from trade receivables amounting to Rs. 2,155.36 Million . ' . . .
Vestll  16-u-19  16-Jul-21 16-Ju-26 5652 140000  1.40,000 and Rs. 1,394.30 Milion as of March 31, 2023 and March 31, 2022 respectively and unbilled revenue amounting to ) :\Z.S”‘.*anca ggzegmnce ia”Nkl I?“Sgi\”ltee of F:)S'hszS'?Ll'\l"T'"'LO” (U.SDSZﬁ. M'"'Og) [P[f""i‘.’s .feerF:‘S' 205.'73;
Vestlll  16-Jul19  16-Jul-22 16-Jul-27 5652 1,40,000  1,40,000 Rs. 817.09 Million and Rs. 761.28 Million as of March 31, 2023 and March 31, 2022 respectively. Hlion (USD 2.75 Million)} by NIIT USA Inc. on behalf of NIIT Learning Solutions (Canada) Limited. The subjec
Grant25—Vestt 10-Jut-20 T0-Jut=21 10-Jut-26 5389 3745,000—3;85,000 Trade receivables and unbilled revenue are typically unsecured and are derived from revenue earned through bank guarantee has been issued in terms Of. Registration Education S.e rvices Agreement dated March 30, 2017
Vest Il 10-Jul-20 10-Jul-22 10-Jul-27 53.89 4,25,000  4,25,000 government customers and other corporate customers. The Group has used the expected credit loss model to between NIIT Learmpg Solutions (Canada) Limited, Real Estate Counc!l of Ontario, Regisirar appointed under.the
Vestll 10-Jul-20 10-Jul-23 10-Jul-28 53.89 4,25,000  4,25,000 assess the impairment loss or gain on trade receivables and unbilled revenue, and has provided it wherever RealEstate and Busmess Brokers Act, 2002 and Humber College Institute of Technglqu & Advanced Lea'f”'“g'
Grant-26 Yestd 28-Sep=20 28-Sep-21 28-Sep=26 72-88 55-666 55-666 appropriate. The following table gives the movement in allowance for expected credit loss for the year ended March iii) Corporate Guarantee issued to ICICI Bank Canada to secure loan of up to CAD 5.00 Million, amount outstanding at
Vest Il 28-Sep-20 28-Sep-22 28-Sep-27 72.88 55,000 55,000 31 2023: the end of the year Nil, [Previous year Rs. 48.64 Million (CAD 0.80 Million)] availed by NIIT Learning Solutions
Vest IlI 28-Sep-20 28-Sep-23 28-Sep-28 72.88 55,000 55,000 Re,concilliation of loss allowance brovision (Canada) Limited. The Corporate Guarantee was closed during the current financial year.*
Grant27 Vest 07-Dec-20 07-Dec-21 07-Dec-26 9945 - 25,000 P _ iv)Corporate Guarantee issued to ICICI Bank UK for availing working capital limit on behalf of NIIT Limited, UK up to
Vestll  07-Dec-20  07-Dec-22 07-Dec-27 99.45 25,000 25,000 Particulars frade T Unbitted; GBP 4.20 Million, Amount Outstanding at the end of the year is Nil.*
Vestlll  07-Dec-20  07-Dec-23 07-Dec-28 99.45 25,000 25,000 receivables| Revenue *These corporate guarantees were issued by NIIT Limited and are in the process of being replaced by the
Grant28 Vestt 03-Jun-21 03-Jur-22 03-Jur=27 10724 35,000 50,000  Loss allowance as on April 01, 2021 298.51 2897 corporate guarantees of NLSL pursuant to the Scheme of Arrangement.
Vest Il 03-Jun-21 03-Jun-23 03-Jun-28 107.24 50,000 50,000 Lesg: Bad Debts/ Unbilled Revenue written off - -| | 30 Capital and other Commitments
o Vestll 0§Jun%1 OEJ“”E‘j 0‘:"]“”29 107.24 90,000 50,000 ﬁgg'sZﬁ?gﬁf:::;g’f:ﬁﬁgegt lgg;’ ) 2(9708713 2 a) Estimated amount of contracts remaining to be executed on capital account (net of advances) not provided for Rs.
Grant 29 vest To=JuUn=21 To-Jun-2z To=Jun=27 oU-00 J,00,000 3,090,000 . . , . . . 7 67 Million (Previous yearRs.16.58 MiIIion).
Vest Il 18-Jun-21 18-Jun-23 18-Jun-28 150.86 3,56,666  3,56,666 Less: Bad Debts/ Unbilled Revenue written off 4.93 - b F itments related fo is. refer note 6
Vestlll  18-Jun21  18-Jun-24 18-Jun-29  150.86 3,56,668  3,56,668 Add: Provision for Expected credit loss (4.63) | |5 D)_ _‘;f Coé“m' ments relatedlolease arrangements, felernote o.
Srant36—VestH 23-Aug2+—23Aug=22 23-Aug2F—+77-09 6,69;906—6;86,000 Loss allowance as on March 31, 2023 291.00| 2.89 viden
Vest Il 23-Aug-21 23-Aug-23 23-Aug-28 177.09 6,50,000  6,80,000 (B) Liquidity risk Particul Yearemded—
articulars
b ‘\/‘esF !“ ?3'61{9;%1 ?3'6“.9:%4 ?9"6.‘”.9;%9 1279? 9?9999 6,80,000 The Group’s principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from March 31, 2023 March 31, 202
P sl VeSt] 1o- S22 1I-JHi=20 1o-JUI20 £V 190 f',00,000 . operations. The Group has outstanding borrowings as term loans and working capital limits from banks. The term ~Cashrdividends onequity shares declared and-paid:
Grant31  Vestll  19-Jul-22 19-Jul-24 19-Jul-29 201.36 7,36,666 - loans are secured by a charge on the book debts and movable & immovable assets of the relevant entities. However, Dividend paid to Equity Shareholder, NIIT Limited ) 743 64
Grant 31 Vestlll  19-Jul-22 19-Jul-25 19-Jul-30 201.36 7,36,668 - the Group believes that the working capital is sufficient to meet its current requirements. Accordingly, no liquidity risk ; 743.64
Grant'32 Vest1 T9-JUl-22 T5-May-25 15-May-30 201236 20,000 - is perceived.
Brant33—Vest——49-Jul-22——23-Aug=25 23-Atg=30——264:36 646,006 - (i) Maturities of financial liabilities 32 Earnings Per Share
Grant34— Vestt 26-Aug-22— 26-AUg-23 26-Aug-28—200:90 10,000 - The table below provides details regarding the contractual maturities of significant financial liabilities: Particulars Yearended
Vestll  26-Aug-22  26-Aug-24 26-Aug-29  200.90 10,000 - Contractual maturities of financial liabilities : March 31, 2023 WMarch 31, 2022
Grant34  Vestlll  26-Aug22  26-Aug-25  26-Aug30 - 200.90 10,000 - tessthan | BetweentT—MorethanT——Total—| |  FProfitattributabie to-Equity Sharetotders (Rs- Mitiom) () 190217202058
iii) Fairvalue of options granted March 31, 2023 during the year (Nos.) - (B) . '
The fair value at grant date is determined using the Black Scholes Model as per an independent valuer’s report, Borrowings 242.26 916.34 1,158.60 Add : Effect of Potential Dilutive Shares (being Stock options) (Nos.) 32,53,292 -
having taken into consideration the market price being the latest available closing price prior to the date of the grant, Trade payables 1,006.48 - 1,006.48 Weighted average shares outstanding considered for determining 13,75,62,734| 11,55,64,072
exercise price being the price payable by the employees for exercising the option and other assumptions as annexed Other financial liabilties 3,316.63 | 2,037.85 - 535448 Diluted Eamings per Share (Nos.) - (C)
. Lease liabilities 30.77 31.21 68.32 130.30 ; ;
below: Derivative Liabilfies 9371 2371 Nominal Value of Equity Shares (Rs.) 2 10
Grant Vests  Market price*  Volatility Average I_|Ie . Risktess B.mdend Fairvatue ' ' From Continuing operations
TS - - of the option interestrate yield rate - March 31. 2022 4619.85 | 2,985.40 68321 7.673.57 Basic Earnings per Share (Rs.) (A/B) 14.31 17.48
Olidnt 1v vest | £0.4U 4U.1 00/0 0.0V O./ 00/0 0.300/0 0.00 Borrowing’s 8037 8037 D||uted Earnings per Share (Rs) (A/C) 1397 1748
xg: ::I 2228 igg;é’ ggg g;gof’ gggoﬁ) 1?;8 Trade payables 882.47 882.47 Note : Pursuant to the Scheme, the entire equity share capital of the Company of Rs. 10/- each is cancelled as on
Grant 12 Vest] zd./b 44./\5“/0 d.bu /.93“/2 d.bU”/z /.bts Other financial liabilities 1,477.86 - - 1,477.86 appointed date and the Company will issue one equity share of Rs. 2/- each in NLSL as fully paid up for every
Vest || 23'75 41' 130/2 4'50 7'93% 3'50% 8.21 Lease liabilities 29.86 5.39 2.49 37.74 equity share of Rs.2/- each held by the shareholders in NIIT. Therefore the earnings per share are strictly not
Vestlll  23.75 39 89% 550 7 90% 3.50% 8.60 2,470.56 5.39 249 | 247844 comparable from previous year. [refer notes 37(C) and (D)].
Grant 13— Vestt——29.77 4353% 3.50 7.79% 3:50% 971 (C) Market risk 33 Related Party Transactions:
Vest Il 29.77 41.89% 4.50 7.86% 3.50% 10.40 Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes (A)Related parties with whom the Group has transacted:
Vestlll  29.77 40.55% 5.50 7.90% 3.50% 10.89 in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as Key Management Personnel _ _
GrantTo  Vestl 41.90 48.69% 3.9U (9270 3.0T% 17.30 equity price risk and commodity risk. Financial instruments affected by market risk include loans and borrowings, 1 Mr.Rajendra S Pawar (Non-Executive Chairman-w.e.f. May 24, 2023) o .
Vest || 47.56 45.98% 4.50 7.52% 3.01% 18.20 deposits, investments measured at FVTPL and derivative financial instruments. 2 Mr.Vijay KThadani (Vice-Chairman & Managing Director w.e.f. May 24, 2023) (Non-Executive Director till May 23, 2023)
Vest Il 47.56 44.05% 5.50 7.52% 3.01% 18.94 (i) Interest rate risk 3 Mr.PRajendran (Non-Executive Director-resigned w.e.f. May 24, 2023)
Grant 17 Vestl 4202 46./02/0 350 b.41;/o s.u1;/o 1477 Interest rate risk is the risk that the fair value o future cash flows of a financial instrument will fluctuate because of 4 M.r. Sapn'esh Kumar Lalla (Executive Director & Chief Executive Officer w.e.f. May 24, 2023) (Non-Executive
xest ::I 2282 32220;0 ggg gﬂ of’ 281 of’ 121‘2 changes in market interest rates. The Group's interest rate risk arises primarily from the foreign currency term loan Director till May 23, 2023) _ _
I szt : b 47.7b°/0 e 5 45u/° y 550; 911 carrying at floating rate of interest. These obligations exposes the Group to cash flow interest rate risk. The Group has 5 Mr.Anand Sudarshan (Non-Executive Independent Director-tenure completed on March 13, 2021)
' o0y ' Cnor Do ' mitigated the interest rate risk on foreign currency term loan by converting it from floating rate to fixed rate through 6 Ms. Lata Vaidyanathan (Non Executive Independent Director-tenure completed on May 08, 2021)
Vest |l 52.84 46.09% 4.50 6.45% 2.35% 20.60 : i : ; 7 Mr.Ravinder Singh (Non-Executive Independent Director-w.e.f. May 20, 2023)
Vest III 50 84 43.93% 550 6.45Y% 2 359, 2147 currency swap. Hence, there is no significant challenge of interest rate risk. : aersing . P ) -€.1.May 20,
: 970 : o7 OV : (ii) Foreign currency risk 8 Ms. Sangita Singh (Non-Executive Independent Director- w.e.f. May 20, 2023)
Vestll 5072 45.78% 450 6.45% 2.35% 19.67 The Group operates internationally and is exposed to foreign exchange risk arising from foreign currency . Leher Vijay Thadani (Non-executive Director -w.e.f. May 24, 2023)
Vestll 5072 43.85% 550 6.45% 235% 2001 transactions, primarily with respect to the SGD, USD, EUR, NOK, GBP, AUD and CHF. Foreign exchange risk arises 10 Mr. Ravindra Babu Garikipati (Non-Executive Independent Director-w.e.fMay 24, 2023)
Grant 2T Vest] 5489 14°86% 350 7-80% 3% 71700 from future commercial transactions and recognised assets and liabilities denominated in a currency that is not the 11 Mr. Umesh Kumar Gola (Chief Financial Officer-resigned w.e.f. September 30, 2021)
Vest |l 54.89 47.55% 4.50 7.80% 1.43% 24.44 company’s functional currency (Rs.). The Group evaluates its exchange rate exposure arising from these 12 Mr. Sa“J?Y KumarJ'am (ChlefFlnaQCIaI Officer-resigned w.e.f. May 24, 2023)
Vestlll  54.89 46.15% 5.50 7.80% 1.43% 26.12 transactions and enters into foreign exchange forward contracts to hedge forecasted cash flows denominated in 13 Mr. Sanjay Mal (Chief Financial Officer-w.e.f. May 24, 2023)
Grant22—Vest! 5118 25:06% 350 777% t243% 19762 foreign currency and mitigate such exposure. 14 Mr. Siddharth Nath (Company Secretary-Resigned w.e.f. May 24, 2023)
Vestll  51.18 47.63% 4.50 7.77% 1.43% 22.79 The Group's exposure to foreign currency risk atthe end of the reporting period expressedin Rs., are as follows 15 Mr. Deepak Bansal (Company Secretary-w.e.f. May 24, 2023)
Vestlll  51.18 46.30% 5.50 7.77% 1.43% 24.38 As at 16 Ms. LeenaKhokha (Manager-resigned w.e.f. April 30, 2023)
Grant 23 VestT 53.46 43.80% 350 7.53% T43% T9.97 Particulars March 31, 2023] March 31, 2023 17 Ms. Mita Brahma (Non-Executive Director-resigned w.e.f. May 24, 2023)
Vest I 53.46 45.29% 4.50 7.53% 1.43% 22.90 Financial assels (B) Entities in which Key Management Personnel of the Company and NIIT Limited are same
Vest Il 53.46 46.75% 5.50 7.53% 1.43% 2542 Trade receivables & Bank balances 1 NIT Limited (Erstwhile Holding Company till March 31, 2022)
Grant 24 VestT 96.52 42:39% 350 6.53% T10% 2043 SGD 66.29 66.78 2 NIIT Yuva Jyoti Limited (Liquidated on February 25, 2022)
Vest Il 56.52 44.87% 4.50 6.53% 1.10% 23.91 USD 147.27 183.14 3 NIIT Institute of Process Excellence Limited (Under Voluntary Liquidation w.e.f. February 19, 2020)
Vestlll  56.52 47.04% 5.50 6.53% 1.10% 26.90 EUR 805.32 404.13 4 NIIT GC Limited, Mauritius
Grantzo  Vest!| 93.89 49.56% 3.0 28210 257 o 17.50 NOK 10.42 13.83 5 PTNIIT Indonesia, Indonesia (under liquidation)
Vestll - 53.89 42.96% 4.50 582% 2.67% 19.02 GBP 6.78 61.95 6 NIIT China (Shanghai) Limited, Shanghai (subsidiary of entity at serial no. 4)
Vestlll  53.89 44.66% 5.50 5.82% 2.67% 21.03 AUD 31.69 30.02 7 Chengmai NIIT Information Technology Company Limited, China (Closed w.e.f. August 18, 2022, subsidiary
Grant 26 Vest1 72.88 4558% 3.50 6.00% 307% 2389 CHF 24.31 8.91 of entity at serial no. 6)
0 0, 0, . . .
xz:: ::I ;ggg jgggé" ggg 2884" gg;é’ g?gg Net exposure to foreign currency risk (assets) 1,092.08 768.76 8 ChonggingAn Dao Education Consulting Limited, China (subsidiary of entity at serial no. 6)
e T——treere oots 4b.bb"/z ran - M: - /U/: o _T_:ggg‘;:;a";l;'sl't'es 9 NingXia NIIT Education Technology Company Limited, China (Closed w.e.f. December 6, 2022, subsidiary of
Vestll 9945 44.09% 450 5.92% 307% 3477 SGD 270 12.4 entity atserial no. 6) o o
Vest IlI 99.45 45.80% 550 5.92% 3.07% 38.24 USsD 95 11 70.76 10 GuizhouNIIT Information Technology Consulting Co., Limited, China (under process of closing, subsidiary of entity at serial no. 6)
Grant 78 Vest] 10774 577% 50 50T% TT5% 570 EUR 180..15 81 :33 11 NIIT (Guizhou) Education Technology Co., Limited, China (subsidiary of entity at serial no. 6)
Vest | 107.24 45.32% 4.50 6.01% 3.15% 38.17 NOK 173 185 12 NIIT Institute of Finance Banking and Insurance Training Limited
Vestlll  107.24 44.62% 5.50 6.01% 3.15% 40.28 GBP 12.79 8.40 13 RPS Consulting Private Limited (w.e.f. October 01, 2021)
Grant 29 Vest1 150.86 1834% 350 6.01% 315% 5158 AUD 17.50 9.97 (C) Other related parties with whom Company has transacted
Vest I 150.86 46.57% 4.50 6.01% 3.15% 54.84 CHF 547 1.48 Parties in which the Key Management Personnel of the Holding Company are deemed to be interested
Vest llI 150.86 45.60% 5.50 6.01% 3.15% 57.59 Net exposure to foreign currency risk (liabilities) 315.45 186.03 1 NIIT Institute of Information Technology
Grant30  Vest] 7709 4868% 350 6.23% 352% 59.85 Sensitivity 2 NIIT University
Vest Il 177.09 47-25:/" 4.50 6-23?’ 3-52?’ 63.73 The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated (D) Key Management Personnel compensation*
Grant 31 vest | 201.30 46.06% 3.90 0.257 3.92% 19.19 i i Particulars ] |
Grant31  Vestll  201.36 47.25% 450 6.23% 352%  80.26 Impact on Profitand Loss | Impacton Profit and Loss| March 31, 2023 March 31, 202
Grant31  Vestll  201.36 45.32% 5.50 6.23% 3.52% 83.27 _ for the year ended for the year ended Short-ferm employee b?,”eﬁts 9.58 6.10
Grant 3?2 Vest] 201.36 48.68% 350 6.23% 350% 8707 Particulars March 31, 2023 March 31, 2022 ggst-er;ployément bente its é;g ggg
Grant33  Vestll 20736 47.25% 150 6.23% 352% 8338 Gainl (Loss) on | Gainl (Loss] | Gain/ (Loss) o Gain/ (Loss) P tarle ase pay{T‘e“ S 1751 1330
Grant34  Vestl  200.90 4868% 3.50 6.23% 3.52% 7478 Appreciation | on Depreciationl Appreciation | on Depreciation | 194’ compensation : :
Grant34 — Vestll 20090 41.25% 4.50 6.23% 3:52% 79.34 1% appreciation / depreciation in Indian *Further, pursuant to Scheme of Arrangement (refer note 37), remuneration of Key Management Personnel of NIIT
ke b B 45.32% 590 6.23% 352% 8238 Rupees against following foreign currencies™ Limited amounting to Rs. 147.52 Millon (Previous year Rs. 162.64 Milion) allocated to NLSL is notincluded above.
*Adjusted pursuant o the Scheme of arrangement (Refer note 37) Sgg 82‘21 Eggg; ??g E??g; (E)Terms and conditions
(b) Expensearising from share-based paymenttransactions EUR 6:25 (6:25) 3:23 (3:23) Transactions relating to dividends, subscriptions for new equity shares were on the same terms and conditions that
Expenses charged to Consolidated Statement of Profit and Loss during the GBP (0.06) 0.06 0.54 (0.54) Transactions with related parties during the year were based on terms that would be available to third parties. All other
year based on fair value of options 225.60 124.98 éﬁe 818 (8-18) gg‘; (g-gg) transactions were made in ordinary course of business and atarm's length price.
Financial instruments and risk management Total 782 (7.82) 5 85 (5.85) All outstanding balances are unsecured and are repayable in cash.
26 Fairvalue measurements ota : (7.82) - (5.89) : - . . -
oo . : : (F) Details of significant transactions with related parties :
(i) Fair value hierarchy o ' _ S - *Holding all other variables constant R
To provide indication about the reliability of the inputs used in determining fair value, the Group has classified its SGD : Singapore Dollar, USD : United States Dollar, EUR : Euro, NOK : Norwegian Krone, GBP : Great Britain Pound Nature of Transactions Parties in which Key Entities in which Total
financial instruments into the three levels prescribed under the accounting standard explained below: Sterling, AUD : Austrian Dollar: CHF : Swiss Franc. Management Personnel KMP of the
Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity D) Imp’act of hedging activities of the Company are Company and NIIT
instruments, traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including . . N " deemed to be interested Limited are same
. . . : . . . . (a) Disclosure of effects of hedge accounting on financial position
bonds) which are traded in the stock exchanges is valued using the closing price as at the reporting period. The - : Waturt e o e e v Other Income - - .
mutual funds are valued using the closing net asset value. Type of hedge Nominal value ~ Carrying amount of : ut" y e Weighted f gngelsl gf hedged tem () (0.89) (0.89)
Level 2: The fair value of financial instruments that are not traded in an active market (for example foreign exchange || and risks Assets Liabili Redgltng 'E,Stg‘,:‘,}?"t ae Rgf average ?'l:v: Y sedas the basis Purchase of Services
forward contracts) is determined using valuation techniques which maximize the use of observable market data and SSESEIRIHESEASSEIS S SABIHES . §tr|ke OrRecany " for recognising Other Expenses (CSR Expenses) 15.30 - 15.30
i i i ifin oot inif ; i i i instrume i ' :
rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are pricelate hedge effectiveness (5.70) () (5.70)
observable, the instrumentis included n level 2. _ » .|| March 31,2023 Professional Technical & Outsourcing Services - 772 77.22
Level 3: If one or more of the sllgnlflcantllnputs is pot baseq on obser\{able market dlata, thg |'nstrument is !ncluded in" |l Foreign Exchange Risk -) (54.60) (54.60)
level 3. This is the case for unlisted equity securities, contingent consideration and indemnification assetincludedin || Foreign exchange 2,387.75 - 23.71| April 20239 1:1 | Euro:-89.64/(18.53 18.53 Recovery of Expenses By
level 3. forward contracts March 2024 USD:- 82.73 Other Expenses 112 . 112
The Group’s policy is to recognize transfers into and transfers out of fair value hierarchy levels at the end of reporting GBP:- 96.77 ) ) -)
period. CAD:- 61.79 :
(ii) Valuation technique used to determine fair value March 31, 2022 ReferNotes 29.& 30forGu§ran’Fees, coIIaterlaIs and commitments.
Specific valuation techniques used to value financial instruments include: Foreign Exchange Risk Previous year.flgures are given in parenthesis.
- The use of quoted market prices for similar instruments. Foreign exchange 143896 - 1620 | April20221q 1:1| Euro- 89.83 (G)Outstanding Balances :
- l‘gﬁ gmi%z |c;f rfc(;er)\/\grg ;‘fgggl exchange contracts is determined using Mark to Market Valuation by the respective || forward contracts March2023 32317074747 (1.46) 1.46 Key Parties in which Key | _Enfities in which Total
- The fair value of the remaining financial instruments is determined using discounted cash flow analysis. CAD:-61.31 Nature of Transactions Management | Management Personne KMP of the
Financial instruments by category Personnel of the Company are C(l)m'pany and NIIT
Warch 31, 2023 | Warch 31, 2022 deemed to be interestey Limited are same
’ - : o *The foreign exchange forward are denominated in the same currency as the highly probable future sales, therefore Receivables
Particulars II.:Z\;LITI; II.:(\el\zli II.:Z\LITIZ-S II.::(:IC; Amortltsed EVTTE Eﬂﬁ'& [X\Eg ITZC;IC; m:osltsec the hedge ratiois 1:1. The entire amount of foreign currency loan (USD) is designated as hedge of netinvestmentand March 31. 2023 . . 13711 13.71
Vi v o : : .
S cos ove hence the hedge ratiois 1:1. March 31, 2022 . . 1259 | 1259
Investments 212713 699.00 | 144.19 gs000 | [28 Capitalmanagement . . e S Payables
Trade receivables 1 2155.36 _ 1394.30 The primary objective of the management of the Group’s capital structure is to maintain an efficient mix of debt and March 31, 2023 0.05 0.08 2813 | 28.26
Cash and cash 2.559.70 2531.18 equity in order to achieve a low cost of capital, while taking into account the desirability of retaining financial flexibility March 31, 2022 0.08 - 33.38| 33.46
equivalents to pursue business opportunities and adequate access to liquidity to mitigate the effect of unforeseen events on cash . .
Bank balances 225.91 994.45 flows to maximise the shareholder value. Management also monitors the return on equity. Note:- Refer Notes 2.9 and 30 for guarantees, collaterals and commitments as at the year end.
other than above The Board of directors regularly review the Group’s capital structure in light of the economic conditions, business M Segmentlr?formauon _ o . . R
gmert':'”anc'a' 2,680.38 1,.949.94 strategies and future commitments The Group is engaged in providing Education & Training Services in a single segment. Based on “Management
SSels ' ” . . . . . .
Derivative assets ] ; ; 7.91 8.29 - For the purpose of the Group’s capital management, capital includes issued share capital, securities premium and all Approach”, as defined in Ind AS 108 — Operating Segments, the Chief Operating Decision Maker (CODM) evaluates
Total financial 2,127.13 8,320.35 144.19 7.91 8.29 [7,719.87 other equity reserves. Debtincludes, foreign currency term loan and other borrowings. the performance and allocates resources based on the analysis of performance of the Group as a whole. Its operations
assets Loans availed by the Group are subject to certain financial covenants and the Group is compliant with these financial are, therefore, considered to constitute a single segmentin the context of Ind AS 108 - Operating Segments.
Egcfgmfifésl'ab'"t'es 1 158,60 80,37 covenants on the reporting date as per the terms of the loan agreement. The Holding Company is domiciled in India. The amount of its revenue from external customers broken down by
Lease liabilities 13030 3774 There is no default on the repayment of borrowings (including interest thereon) during the year ended March 31, location of the customers is show in table below :
Jace payaples Yo [ 2023. Particulars March 31, 2024 March 31, 202;
Liabilties Particulars March 31, March 31, India 308.80 281.37
Contingent 2,926.98 2023 2022 America 10,443.11 8,869.62
Consideration Borrowings [Refer note 13(1)] 1,158.60 80.37 Europe 2,762.23 2,090.67
Derivative liabilities 13.47 - | 1024 - - Lease liabilities [Refer note 6(ii)] 130.30 37.74 Rest of the World 103.73 81.58
liabilities . . !
: : : : Equity share capital (Refer note 11) 269.14 1,155.64 . . .
As of March 31, 2023 and March 31, 2022, the fair value of cash and bank balances, trade receivables, other financial Other Equity (Refer note 12) 743374| 429628 The total of ngn-current as_sets other than financial instruments, deferred tax assets and income tax assets broken
assets and liabilities, borrowings, trade payables approximate their carrying amount largely due to the nature of these Total Equity (B) 7702.88| 5451.92 down by location of assets, is shown below :
instrun?ents.. . Profit after tax ( c) 1,92217| 2,020.58 Particulars March 31,2023 March 31, 2023
27  Financial risk management Opening Shareholders equity 5451.92| 15,234.87 India 473.11 178.18
The Group’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other Closing Shareholders equity 7,702.88 5,451.92 America 628.17 494 .92
payables. The main purpose of these financial liabilities is to finance the Group’s operations and to provide Average Shareholder’s Equity (D) 6,577.40| 10,343.40 Europe 25.69 35.93
guarantees to supportits operations. The Group’s principal financial assets include trade and other receivables, cash Debt equity ratio (A/B) 0.17 0.02 Rest of the World 4,974.79 566.72
and short-term deposits that derive directly from its operations. Return on equity (%) (C/D) 29.22% 19.53% Total 6,101.76 1,275.75
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35 The acquisition helps the Group add significant presence in the professional services and management consulting For detailed information on the Related Party Transactions, refer the section titled “Related Party Transactions” of the
(@) Subsidiaries sectors while strengthening Group’s rapidly growing learning consulting practice. St Charles’s deep experience in Information Memorandum which has been/would be made available on the website of the Company at

The group’s subsidiaries as at March 31, 2023 are set out below. Unless otherwise stated, they have share capital Strategic Learning Programs that are aimed towards advancing overall strategy, addressing strategic business www.niitmts.com and stock exchanges at www.bseindia.com and www.nseindia.com.

consisting solely of equity shares that are held directly by the group, and the proportion of ownership interests held priorities, and key initiatives atlarge organizations are in high demand across large, global organizations. O. DETAILS OF ITS OTHER GROUP COMPANIES INCLUDING THEIR CAPITAL STRUCTURE AND FINANCIAL

equals the voting rights held by the group. The country of incorporation orregistration is their principal place of business. The aggregate purchase price of USD 66.49 million. As per the definitive agreements an amount of USD 25.56 million STATEMENTS

ST Name of entity Place-of-husinessi— ip-intere - —Principatactivities was paid by the end of the year and maximum earnout amount of USD 40.93 million will be paid based on annual In terms of the SEBI (ICDR) Regulations, the term ‘group companies’, includes (a) such companies (other than
No country of incorporation the group (in %) performance over the next four years. promoter(s) and subsidiary(ies)) with which there were related party transactions during the period for which financial
NS A et Urited States I'I:'GEGI' 2023 "'31'5"0' 2024 Edueationand Frainin The Group has recorded identifiable assets in accordance with Ind AS 103-‘Business Combinations’. Balance information is disclosed, as covered under applicable accounting standards, and (b) any other companies
2 | Stackroute LearningInc, USA United States 100 100 Education and Traininz contingent consideration (performance based earnout) has been recorded at fair value. Change in the fair value considered material by the board of directors of the relevant issuer company.
(subsidiary of entity at serial no. 1) measurement of contingent consideration has been recorded as finance cost in the consolidated statement of profit The Company has entered into transactions with certain Group Companies during the period for which financial
2 H:E k/ilmlited" USKd 8h Mo l\U/lnilted Kingdom 188 188 Eguca:bﬂ ang lra@n@ng and loss. Legal, Professional and other costs towards acquisition has been recognised as an exceptional item in the information is disclosed in this Information Memorandum.
5 NIITW?e:tyﬂﬁca I?i;nited’ aiaysia Nizggi/:a 100 100 Edﬂg:t:gz gﬂd Tgmg consolidated statement of profitandloss. _ _ Further, itmay be noted that, while the CLG Business Undertaking was housed in NIIT (prior to the Scheme becoming
6 | NIIT (Ireland) Limited Ireland 100 100 Education and Training Details of the purchase consideration, the netassets acquired and goodwill are asfollows: effective), NIIT undertook various related party transactions in relation to the CLG Business Undertaking with
7 Z‘IHE Fg?rnin% 30t|,;1ti0tns (Cfﬂ;nadgg Limited) Canada 100 100 Education and Training Purchase consideration (Ggg"l‘v'l“) (’i‘h'l'l';"v'l"‘) companies which were considered as Group Companies, in terms of the SEBI (ICDR) Regulations. Since the CLG
supsiaiary orentity at serial no. n n ; H i
8 |Eagle international Institute Inc. USA United States 100 100 Education and Training —— ysselotrer Business Updertaklng has now been transferred'to thej Company pursgant t(? the' Scheme,' going fo'rward, the
(subsidiary of entity at serial no. 1 till 'P o D9 & 110 Company will undertake such related party transactions with these companies which will be considered as its Group
June 30,2021, merged with NIIT .CriotntllngenthCon&deraFlé)n " ggg ig?giz Companies, including the related party transactions referred in Financial Statements. All such related party
(USA) Inc, USAw.e.f. July 01, 2021) , , o otal purchase consideration o kit transactions with Group Companies will be undertaken by the Company in accordance with the requirements of
9 |Eagle Training Spain, S.L.U (subsidiary | Spain 100 100 Education and Training h - .
ofentity at serial no. 8 ill June 30, 2021, e assets and liabilities recognised as on November 05, 2022 as a result of the acquisition are as follows: Applicable Laws.
subsidiary of entity at serial no. 1 w.e.f. PARTICULARS Amount USD (W) Amount INR(Wn] NIIT Limited having its Registered Office at Plot No. 85, Sector 32, Institutional Area, Gurugram — 122001, Haryana,
July 1,2021 iai imitedi i i i i
i Sl:.)(/:harles ()Zonsulting Group, LLC United States 100 Education and Training PrOpETy, prant and equipenT 001 | 05 lndl? IE Ia g;(:rl:p cor;p?ny;( NIIT Llpjtlted includes its subsidiaries and the financial statements and capital structure are
(subsidiary of entity at serial no. Right-of-use assets 0.13 10.51 aval a_ e,a ew,e siteg WWan" 'C,OT“' , _ _ .
1w.e.f. November 04, 2022) Security deposits non current 0.00 0.30 NIIT Limited having corporate identification number L74899HR1981PLC107123 is a public company incorporated
11| NIIT Mexico, S. DER.L.DEC.V. Mexico 100 Education and Training Unbilled revenue 0.32 26.73 under the Companies Act, 1956 on December 2, 1981, and its equity shares are, at present, listed on National Stock
(subsidiary of entity atserialno. 1) - Prepaid expenses 0.03 264 Exchange of India Limited and BSE Limited.
incorporated on February 23,2023 Trade receivables 4.42 36580 | @ —mMmMm a8 p004 00 anon4
12| NIIT Brazil LTDA (subsidiary of Brazil 100 Education and Training . : : LU0 AVeT=aa £Uebel
entity atserial no. 1)- incorporated Cash and cash equivalents 4.19 346.94 Group Company - Financial Summary Consolidated Consolidatel Consolidated
onMarch 23,2023 Provision for compensated absences (0.01) (0.78) Audited Audited* Audited™*
36" Disclosures mandated by Schedule IITby way of additional information Deferred revenue (3.85) (318.98) Reverue fromroperations 341250 2,506t 949494
A A - ol Trade payables (1.90) (157.09) Other Income 381.22 40445 887.41
Name of the ~ |Year |NGLASSELS ( ShaLe " _othler COMPpr ;re " ola Lease liabilities (0.13) (10.95) Profit after tax from continuing operations 1117 31714 1,605.74
entity I — — ‘ hensivelncome | comprehensive Income Other financial liabilities . (0.53) (43.60) Profit /(Loss) after tax from discontinued operations (27.59)] 1,9814 (169.08)
—As ot Amount]—As ot Amount ns o AMOTRY .« - olidated Amout Net identifiable assets acquired (A) 2.69 222.61 Profit/(Loss) after tax 8358 229861  1.436.66
Consolidated| (R {Consolidated | (Rs, | Consolicated |~ (g, e (Rs. Intangbile assets recognised pursuant to PPA : : oo o199,
Cassets | Millon) |orofitorloss | Million | Other comprehe- | i | - total comprehes i, 9 9 P Share Capital 269.14| 2677 284.70
netassets | Million) (P illion) | "\siveincome | Milion) | nsive income Million) Brand 2.71 224.63 Reserves 9,689.04| 1488500 16,119.53
Parent Company Consultant pool 1.23 101.96 Earning/(Loss) Per Share from continuing operations
NIIT Learning 2023 4134| 318449 (75.20) |(1,445.42) 5.79 7.58 (70.02) | (1,437.84) Customer relationships 4.41 365.19 - Basic 045 20 11.28
Systems Limited 2022 43.79| 2,387.200 (75.41) |(1,523.84) (352.15)| (37.61) (76.86) | (1,561.45) Total Intangible assets recognised (B) 8.36 691.78 - Diluted 0.44 20 11.15
' idiari Total Asset ired (A+B 11.05 914.39 i i i i
NIIT (USA) 2023 | (2860)|(2,202.15)] 99.44 | 1,91150 13266 | 17401 10157 | 2,085.51 c‘;liulaiisfns;cg%lg;;"(l ) Eaming/(Loss) Per Share from discontinued operations
Inc., USA 2022 | 26.82| 146255 9112 | 1,841.13 461.24|  49.26 93.06 | 1,890.39 SO - Basic (0.21) 14.7 (1.19)
A py patn| St SR Y aia P RV VA Purchase consideration as per SPA 59.39 4,916.44 - Diluted 0.21 14.3 119
INTETLITed, UN AVYAS] .00 040.9/4] \0.29) (1139.09) O.10 1U.07 (v.92) (TUJ.10) . . lute ( ' ) ' ( . )
2022 308| 16767  1.17 2354 46.91)|  (5.01) 0.91 1853 Less : Total assets acquired as above (11.05) (914.39) Earning/(Loss) Per Share
Nt Mataysta 2023 61 FH55—(087) (4678 292 383 (0:63) (42-95) Goodwill 48.35 4,002.05 - Basic 0.24 16.8 10.09
0 22| m| o (2| el an] o m| @9y g
Limited 2022 0.03 154/ (0.05) (0.97) 0.19 0.02 (0.05) (0.95) (|) Contingent Consideration “Lomparative Tigures for the financial year 2UZ1-ZZ are taken irom the audited consolidated financial Statements of financial'year 202Z-23.
NiiTirefand 2023 46713594 5446~11,046:83 (#02) (5227 50-73-[1;041:56 The obligation to pay contingent consideration to the promoters of the St. Charles has been recorded as financial **CLGbBusiEessbundeﬂEkin]g wai\ pgrt %f fqontin.uilng ?Lliﬁllr'l]'eLSS (_)pzr?tior;]s irI;_finanpiIa\I year2 3%02%1 & Financial
E.'.r.’l'tF d 392,2, 309 19?9,3 367% Zi“jg (2§]'§§) (2193) §§15 Zlf91 liability at fair value. The Group recorded transferred identifiable assets (tangible and intangible) basis a fair NUMDETS has been taken from Audite * financials o imite ort_ € inancial year o
NifFLearmning 2023 MEA3—85722 4116 79108 (88— (2:47) 3841 786:61 . . . I . . . The Share Capital structure of NIIT Limited (as on June 30, 2023) is given hereunder:
Solutions (Canada) | 2022 2200 1199058 6228 | 125843 277061 2959 6341 | 1.288.02 valuation. Consequent to this business acquisition, St. Charles were consolidated effective Novemebr 5, 2022. This -
Limited financial liability has been measured at the date of acquisition initially as per MIPA. This amount was re-measured as Farticulars gored
Eagichltclllatiuuai 2023 = 0:04 = g = 0:04 ; i liahili ; d Authorized Share Capltal
nsitute . USA 00 1.02\ | 20.6§ 8.57 0.91 1.0§ | o1 .59 atMarch 31,2023. The increase in liability has been charged to consolidated statement of profitand loss. 41,10,00,000 equity shares of Rs. 2- each 82,20 00,000
Eagte Training, 2023 012|898 (4091 (90°12) ROT T4t (#32r (88 71) [ CORUNGENt CORsIagration Payabie “US‘"D““M"‘ *IN"R"’M“"‘ 25,00,000 redeemable preference shares of Rs. 100/- each 25,00,00,000
§'.°a'.n S'L.‘U 2922 ,AOLO]\ » n3;6.3\ (2‘9‘:’) £§§§§) 3;0,(\) o .0;33 (292) S§9§Z> ( ) ( n) 35,00,00,000, 8.5% cumulative redeemable preference shares of Rs. 1/- each 35,00,00,000
Stackroute 2023 (07 (3141655 (35656) (1865 (2446) {48:56) T—(361:02) Contingent Consideration Payable to promoters 3383 2,800.37 Total 1,42,20,00,000
Learning, Inc 2022) (©A0)] (639 (1267) | (25602 (1380)| (48]  (1268)] (257.50) Contingent Liability towards acquisition related expenses 0.70 57.53 lssued sh ital
StrCnaries 2025 6979515000729 10702 FAVL e (¢) (257997 T (0%°09) 0720 7009 Fair Value L . i . h d as i ssued share capita
Consulting 2022 - Fair Value Loss on contingent consideration charged as finance cost 13,46,20,360* equity shares of Rs. 2/- each 26,92,40,720
Group,LLC in statementl of profit and loss 1.12 92.09 Subscribed and Paid-Up Share Capital
[T Mexico, 2023 Exchange differences - (23.01) 13,46,14,360 equity shares of Rs. 2/- each 26,92,28,720
S.DERL.DEC.V. | 2022 Contingent Consideration Payable as on March 31, 2023 35.65 2,926.98 Total 26.92.28.720
NiTBrazittTOA 2023 e
. 202218 - I S, N I . B 11— (if) The acquired business contributed revenues and profits to the Company as follows: INCIUGES BUUU equIty shares Tortelted amounting 1o Rs. 12,599
oldl PAVYAS) 10U.UU I,IU£.68' 1UU.UU 1,944, 11 10U.UU 191. 17 1UU.UU £,U09.94 . s mzmm P INTERNAL RISK FACTORS
2022 | 100.00 545192 100.00 | 2,020.58 100.00 |  10.68 100.00 | 2,031.26 Particutars HOv ) ) ' M - . . .
: REVENUe 04384 * In accordance with Indian law, permission for listing and trading of Equity Shares shall be granted only after
7 Composite Scheme of Arrangement . . Profit 204.63 completion of issue and the allotment of the Equity Shares pursuant to the Scheme. The timelines for listing of
(A) The Board of Directors of NIIT Limited, in its meeting held on January 28, 2022 approved a Composite Scheme of | (jiijPurchaseconsideration -cashflow Equity Shares may vary according to the completion of the actions as listed in the Scheme. Listing Equity Shares

Arrangement ("Scheme") under Section 230 to 232 and other applicable provisions of the Companies Act 2013 Particulars November 05,2022 to March 31,202 does not guarantee that a trading market for the Equity Shares would develop. Accordingly, prospective

between NIIT Limited ("Transferor Company" or "NIIT") and NIIT Learning Systems Limited (Formerly known as Outflow of cash to acquire subsidiary, netof cash acquired shareholders should be prepared to hold their Equity Shares for an indeterminate period of time.

Mindchampion Learning Systems Limited) ("Transferee Company" or "NLSL") a wholly owned subsidiary of the Cash consideration . 25.56 2,116.07 +  The Company’s ability to operate its business effectively could be impaired ifit fails to attract, retain, or develop

Company and their respective shareholders and creditors ("Scheme"). The Scheme inter-alia provides for, (1) Less: balances acquired key personnel and other employees relative to the scale and range of its operations.

Transfer and Vesting of CLG Business Undertaking by the Transferor Company to Transferee Company, (ii) Cashand Bank (4.19) (346.94) +  There are outstanding litigations involving our Company and/or our Promoters which, if determined adversely,

Reduction and cancellation of Share Capital of Transferee Company held by Transferor Company, (iii) Issuance and uttiow -Investing activiti Rl 1,/09.19 may affect our business and financial condition.

allotment of shares by the Transferee Company to the shareholders of Transferor Company in consideration of il?grililzg?;r rrggz%)wm OFRS o0 T0"MiforT fcfuded frr Consofidated Statement of Profit or LosS 2 exceptional + The Company’s performance and growth are dependent on the performance of the Indian and global economy,

transfer of CLG Business undertaking. 39 The Holding C ' has sianed a definit (1 K rateqic investment of USD 2 million i which in turn, depends on various external factors. The Indian economy has been affected by global economic

On May 19, 2023, the National Company Law Tribunal (NCLT), Chandigarh Bench sanctioned/ approved the © roiding -ompany has signed a definitive agreement 1o maxe a strategic invesiment o miflion in uncertainties, volatility in interest rates, currency exchange rates, commodity, and various other macroeconomic

Composite Scheme of Arrangement. which was made effective on May 24, 2023 upon filing of the certified copies of Compulsorily Convertible Preference Shares (CCPS) of KNOLSKAPE Solutions PTE LTD, Singapore (Knolskape) factors as well as regulatory changes. Any downturn in the macroeconomic environment in India could materially

the NCLT Orders sanctioning the Scheme with the respective jurisdictional Registrar of Companies. Pursuant to the as approved by Board of Directors on S_eptember 30, 2022. The Holding Compény shall make the said investment and adversely affect the business, prospects, financial condition, results of operations and cash flows of the

Scheme becoming effective, the CLG Business Undertaking (“Demerged Undertaking’) is demerged from NIIT and under the automatl'c route le?s per applicable regulations of RBI for overseas mveTst'ment by Indian par'tles, post Company.

transferred to and vested in NLSL with effect from April 1,2022i.e. the Appointed Date as per Scheme. completion of certain Conditions Precedents by Knolskape. Expenses related to this investment amounting to Rs. «  The business faces concentration risk with the Top 10 customers contributing 58% to NLSL's revenue in Fy23.

The transactions pertaining to the Demerged Undertaking of NIIT from the appointed date upto the effective date of 3.84 Million have been recognised as an exceptional item. The Company’s business is dependent on outsourcing of internal L&D spend by its customers which operate

the Scheme have been made by NIIT on behalf of NLSL as per the Scheme. 40 Additional Regulatory Information _ _ . _ across multiple sectors. Any risk or impact on the business of the Company’s top customers could have a

The transfer of the Demerged Undertaking is accounted for using the pooling of interest method in accordance with 1) There are noimmovable properties included in Property Plantand Equipment, whose title deeds are not held in the material impact on NLSL's business volume.

Appendix C “Business Combinations of entities under common control” of the Indian Accounting Standard (IND- AS) name of the Company. + Part of the L&D expenditure is discretionary and can be deferred or cancelled by customers. Any specific and
103- Business Combinations and the financial statements for the year ended March 31, 2022 have been prepared in ii)The Group has not revalued its Property, Plant and Equipment (including Right of use assets) and intangible global economic factors that create uncertainty for the business of our customers can impact business volume for

accordance with the requirements of IndAS 103. assets during the year ended March 31,2023. the Company.

The details of assets and liabilities transferred are as under : iif)The Group does not have any Benami property, where any proceeding has been initiated or pending against the «  The business also faces risk from competitors. These include both global outsourcing firms and specialist L&D
PARTICULARS April 1. 2022 | April 1, 2021 | Company for holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made orggmzatlons. These include bgth multinational and local firms yvﬂh g’Frong capabilities andlrelatlonshlps. NLSL’s
ASSETS thereunder. business volume and growth is dependent on the Company’s ability to compete effectively and continue to

iv)The Group has not been declared wilful defaulter by any bank or financial institution or government or any improve its capabilities ahead of the competition.
Non-current assets . . . . } . . L
Property, plant and equipment 12276 104.10 government authority, as per the available information. « The Company’s operations include usage of technology platforms, systems, networks, and communications
GoodwiII’ 344:17 331:78 v)Relationship with Struck off Companies infrastructure. Any interruptions or breakdowns in such systems could impact the effectiveness of delivering
Other intangible assets 687.09 931.55 Nature of transac- | Balance outstanding Balance outstaf Relationship with the services and updates to the customers. Regular upgradation of the technology infrastructure is necessary,
Right-of-use assets 37.08 183.30 Name of the struck off company tions with struck off as on March nding as on | struck off company, without which the Company’s ability to efficiently manage its business and deliver accurate information to various
Intangible assets under development 24.52 41.90 company 31,2023 March 31, 2022 if any, to be disclosed internal and external stakeholders could be impaired.
Financial assets Assam Computer Services PV, Ltd. Tfade Payables 005 005 None + Post effectiveness of the scheme, the transfer of ownership of investments by the Transferor Company in the
Other financial assets 24.51 8.10 Vijaya Lakshmi Softtech Private Limited Trade Receivablg 0.01 0.01 None subsidiaries outside India is subject to regulatory approvals. Further, assignment of certain contracts would be
Deferred tax assets (net) 160.28 148.42 North East Info Services Pvt. Ltd. Trade Receivablg 0.90 - None subject to approval of customers.
gti\oeTﬁ;ﬁ)-(ci?rS:r:?a(lgggts 68?3 1646 Vi) The Group does not have any transaction which is not recorded in the books of accounts that has been * OurCompany, our Subsidiaries, our Directors, our Promoters, and our Group Companies are involved in certain

Total non-current assets 1.468.19 176561 surrendered or disclosed as income during the year in the tax assessments under the Income TaxAct, 1961. legal and other proceedings. An adverse outcome in such proceedings may have a material adverse effect on our
Current assets T o vii) The Group has not traded or invested in cryptocurrency transactions during the financial year and there is no business, results of operations and financial condition. N _ _
Inventorics 549 1719 balance asatyearend. These legal proceedings are pending at different levels of adjudication before various courts and tribunals. We
nventores : . viii) The Holding Company has not advanced o loaned or invested funds to any other person(s) or entity(ies), can give no assurance that thgse Iggal proceedlngs_wnl be decided in our favour, and we may incur S|gn|f|cqnt
Investments 994.19 1,869.71 including foreign entities (Intermediaries) with the understanding that the Intermediary shall: expenses and management time in such proceedings and may have to make provisions in our financial
Trade receivables 1,394.30 1,216.84 (a) Directly orindirectly lend orinvestin other persons or entities identified in any manner whatsoever by or on behalf statemelnts, V‘,’h'Ch could INCrease our EXpenses and liabilities. If any new developments arise, for example, a
Cash and cash equivalents 2531.18 1,320.16 of the company (Ultimate Beneficiaries) o ;:hangke in Ind_@n Iavy or rul!ngs a_lglalr;s: us bytthe ahppsllatelgoyrts or tribunals, we may fa<c:je Iosslgsbglqu mal3f/ haVﬁ
Bank balances other than above 994.45 211.23 (b) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries o maKe provisions in ourinancial S1alemen's, WIch otld INCrease oLr €Xpenses and our abiities. 1 SUc
Other financial assets 1.941.63 1.574.60 . . ; G . . " claims are determined against us, there could be a material adverse effect on our reputation, business, financial

’ : ix) The Holding Company has not received any fund from any person(s) or entity(ies), including foreign entities o ) . . . .
Other current assets 153.33 144.55 (Funding Party) with the understanding (whether recorded in writing or otherwise) thatthe Company shall condition, and results of operations, which could adversely affect the trading price of our Equity Shares.
Total current assets 8,014.50 6,354.28 Direct 9" d.y iivlend orinvesti tﬁ iities id t'? di hat P by ' behalf Q. OUTSTANDING LITIGATIONS AND DEFAULTS OF THE TRANSFEREE ENTITY, PROMOTERS, DIRECTORS
TOTAL ASSETS 9,482.69 8.119.89 (a) fl;ﬁc I:yorC;.n wscrty eclt.orltnvgs m]f. erpersons or entities identified in any manner whatsoever by or on beha ORANY OF THE GROUP COMPANIES
LIABILITIES o b CFJ, g q undingra yt( ma e.t enc:hlc?:es)c:)r half of the Ultimate Beneficiari Asummary of pending criminal proceedings, taxation proceedings, actions taken by statutory or regulatory
Non-current liabilities (b) Provi € any guarantee, securtty orine like on benall ofihe Liimale Beneficianes authorities and other material litigation proceedings involving us, our Directors, our Promoters, our subsidiaries, and
Financial liabilities 41 The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment our Group Companies, as applicable, is given hereunder:
Borrowilnglsl . - 7714 benefits received'lfresidential assen't in Septembgr 2020. However, the datelon Which'the Code will come into effect Total number of outstandi,ng litigati ons’an d amount invol\./ed1:
Lease liabilities 7.8 135.68 has not been notified. The Group will assess the impact of the Code when it comes into effect and will record any _
Deferred tax liabilities (net) 15.38 - related impactin the period when the Code becomes effective. Name of Entity N;. of Crlmlnal PNo. of Tax No. ;’r btailtt:tor) No. <:f Dlsi)lpltl;:ary No. of Aggregattd
BN § orRegulato i
.(I;‘;t:L:ﬂ‘i:b‘:;'i;?:st liabilities 23.26 212.82 | 147 Previous yearfigures have been regrouped ! reclassified to conform to the current year's classification. roceedings | Proceeding Procgedingrg ;(I:E:‘:In:r S);ocli M?:tii“al iir\?:l::d
Financial liabilities SignaturestoNotes'1'to"'42" above ofthese Consolidated Financial Statements. Exchanges against Litigations|  (Rs.
BOFFOW[“QIS. . 80.37 131.79 As per our report of even date For and on behalf_of the Board qf IZ_)irectors of our Promoters inmiffion
Lease liabilities 29.86 60.44 For S.R. Batliboi & A iates LLP NIIT Learning Systems Limited Company
Trade payables 882.47 675.25 | | ForSR.Batliboi&Associates N : By the C il 7 Nil Nil Nil 56.37
y the Company i i i i .

Other financial liabilties 147786 |  1,503.30 | | SharteredAccountants - Viiay K Thadani Against the C Nil Nil Nil Nil Nil Nil

' aeik 1299, Firm Registration No.: 101049W/E300004 Rajendra S Pawar Vice-Chairman & gainst the L.ompany ! ! ! ! ! !
Provisions 257.86 266.76 Chairman Managing Director Directors
Income tax liabilities (net) 179.96 52.45 _ _ DIN — 00042516 DIN - 00042527 By our Directors Nil Nil Nil Nil Nil Nil
Other current liabilities 1,099.13 1,048.48 Sanjay Bachchani Against the Directors 1° Nil Nil Nil Nil Nil
Total current liabilities 4,007.51 3,828.47 Partner Promoters

’ ’ i S h K Lall

TOTAL LIABILITIES 4,030.77 4,041.29 | | Membership No. 400419 éfer::ﬁive E,‘ir";i:ora&a _ By Promoters il il il il il Nil

Net Assets Received 545192 |  4,078.60 Place: Gurugram Chisf Executive Officer ~ Sanjay Mal Deepak Bansal || »ooinet Promoters P Nil Nil Nil Nil Nil
Y Chief Financial Officer Company Secretary  |sipsidiaries

Pursuant to the Scheme of Arrangement, the difference between the book value of the assets and liabilites | Date: May 29,2023 DIN - 06808242 By Subsidiaries Nil Nil Ni Ni Ni Ni

transferred, has been credited to the following reserves of the Group: L. CHANGE IN ACCOUNTING POLICIES IN THE LAST THREE YEARS AND THEIR EFFECT ON PROFITS AND Aéainst Subsidiaries il Nil Nil Nil Nil Nil
PARTICULARS April 1,2022 | April 1, 2021 RESERVES Cases involving the Group Companies which have a material impact on our Company
Employees Stock Option Outstanding 14950 8536 There is no change in the accounting policies of the Company By Group Companies Nil Nil Nil Nil Nil Nil
Hedging Reserve Account 8.29 9.75 | |M. SUMMARY TABLE OF CONTINGENT LIABILITIES AS DISCLOSED IN THE FINANCIAL STATEMENTS Against Group Companies Nil Nil il Nil Nil Nil
Foreign Currency Translation Reserve 322.99 274.70 Following are claims against the Company, disputed by the Company, not acknowledged as debt: | Note:

Retained Earnings 2%1 ' 2;21 233223 Pariiculars Rs. m|II|or’1 1 Number of all litigations has been provided in the table irrespective of materiality except for civil litigations. There are
o A As at 31 March2023) As at 31 March 2022 certain litigations for which amount cannot be quantified, thus, the numbers of those litigations are included in the
(B) Basis of Carve Out Financials with respect to Demerged Undertaking Income Tax 19.42 19.42 table, however, the amount s not included.

The FinanCiaI |nf0rma’[i0n iS prepared in accordance W|th the Guidance NOte on 'Combined and Carve'out FinanCiaI VAT 4598 1518 2 The CiVil lltlgatlon has been Considered materia/ /f amount I'nvolved is more than 1% Of the tota/ income Of the

information’ ("Guidance Note") issued by the Institute of Chartered accounts of India ("ICAI") which sets out overall Others 6.41 6.11 Company as per consolidated audited financial statements as on March 31, 2023.

framework for the preparation and presentation of the carve-out Financial Information. In preparing the said carve-out Total 71.81 40.71 3 AnFIR was filed against erstwhile Licensee of NIIT at Jodhpur and Rajendra Singh Pawar (the promoter and director

Financial Information, principles as set outin the Guidance Note and accounting method prescribed in the Scheme N. SUMMARY TABLE OF RELATED PARTY TRANSACTIONS IN LAST 3 YEARS AS DISCLOSED IN THE of the Company), being the Director of NIIT, by an ex-student of the then NIIT Jalori Gate Centre, Jodhpur which was

havghbe((je'n apt)lpl!gd at§fp(i)l;)w: s liabilties i ’ ditures of the d dundertaki basedonth FINANCIAL STATEMENTS _ _ run by the said erstwhile Licensee. The Final Report was filed in 2015 by police inter-alia because dispute was

L bogks:roefcagcloj:t;I:ndeuarijS:rlsinlaalclclgjhltri]: ogic?rr:jsiﬁgii?aihifls) otheecoenr]nzrrg]; TGS EEEAOnE Details of significant transactions with related parties : founded on civil contract. The same was accepted by learned court of Metropolitan Magistrate (MM) also. However,
" . ; Underying aco grec 160y pany. = , Related party Nature of Transactions FY23 FY22 FY21 complainant challenged Final Report before Additional Session Judge which ordered that learned MM should look
ii. All otherassets including Fixed deposits, currentinvestments in mutual funds liabilities, income and expenditures, Consolidated Consolidated! Standalone* . . y » , . . . .

. . ) , . andalone into the matter afresh. Accordingly, Revision Petition has been filed before the Rajasthan High Court which, while
(including Common in nature) have been allocated on the basis of Revenue, or any other reasonable basis as | 'paries in which Kev M il Other E 112 3 3 . . e
. o artes In which Key vianagemen er £xpenses - issuing the notice, called for the records of case for adjudication.
approved by the Board. Balance of Employees Stock Option Outstanding is transferred based on netbook value || personnel of the Company are| Other Expenses (CSR Expenses) 15.30 5.70 I
of assets transferred of demerged undertaking over net worth of the NIIT Limited as on the appointed date pre || deemed to be interested Sale of Goods- Revenue L i 2.09 R. REGULATORYACTION, IF ANY - DISCIPLINARY ACTION TAKEN BY SEBI OR STOCK EXCHANGES AGAINST
_demerger. Erfites i which KMP ofthe T Other Income - 089 - THE PROMOTERS INLAST 5 FINANCIAL YEARS: None
(C) Pursuant to the Scheme, 115,564,072 equity shares of Rs. 10/- each of the NLSL amounting to Rs. 1,155.64 Million || Company and Professional Technical & Outsourcing Services 77.22 54.60 _| | S- BRIEFDETAILS OF OUTSTANDING CRIMINAL PROCEEDINGS AGAINST THE PROMOTERS:
held by NIIT stands cancelled as per the Scheme w.e.f. Appointed Date. Consequently, NLSL has ceased to be || NIIT Limited are same Title Court/ Forum Case Status
subsidiary of NIIT Limited. The amount of equity share capital stands reduced and cancelled and correspondingly || Key Management Personnel | Remuneration / Compensation 17.51 13.30 11.68 ; ; An FIR was filed against erstwhile Licensee of NIIT atl Pending
adjusted to the retained earnings to the extent available and balance equity share capital of Rs. 3.30 Million is || Holding Company Sale of Gooqs - Revenue - 0.14 g;ﬁiﬂ:fg%sgak: & gﬁﬁ;ﬁig;ggr Jodhpur and Rajengra Singh Pawar (the promoter and agjzzlirc]:gtig;
transferred to capital reserve. N | N Sale of services - Revenue i 2841 Pawar Vs, State of director of the Company), being the Director of NIIT, by an
(D) Pursuant to the Scheme, the Company will issue and allot equity shares to the shareholders of NIIT Limited whose Sale of fixed assets . . 1 0.72 Rajasthan ex-student of the then NIIT Jalori Gate Centre, Jodhpur
name appears in the register of members of NIIT as on the record date i.e. June 8, 2023, one equity share of Rs. 2/- Purchase of Services - Professional Technical 1 173 which was run by the said erstwhile Licensee. The Final
each in NLSL as fully paid up for every equity share of Rs. 2/- each held by themin NIIT and the equity share capital of & Outsourcing expenses Report was filed in 2015 by police inter-alia because
" : : : i Management Cost Recovery - Other Expenses - 4.67 ) Y

Rs. 269.14 Million to be issued has been disclosed as Share Suspense Account under the head Equity Share Capital , 1 dispute was founded on civil contract. The same was

as on March 31, 2023. Scheme Related Expenses post appointed date are allocated equally between NIIT and Corporate Guarantee Chiarges - Other B°W°W'”9 Costs I 015 accepted by learned court of Metropolitan Magistrate (MM)

NLSL, expenses incurred before appointed date are borned by NIIT as per the Scheme Recovery of Share Based Payments by holding compary | 0.27 Iso. H ! lainant chall d Final Report

36 Busin bination ' Recovery of other expenses by holding company - 8.41 aiso. However, complainant challenged rinal Repor

S’u5| ess c?m inations Interest Expense - Finance Cost | 1772 before Additional Session Jydge which ordered that

(a) ummaryo acquisition N _ N . Issuance of Equity share capital to holding company | 465.00 learned MM should look into the matter afresh.

During the year, NIIT (USA), Inc, a wholly owned subsidiary of NLSL has acquired 100% membership interest in St. Loan taken I 4 50.00 Accordingly, Revision Petition has been filed before the

Charles Consulting Group LLC ("'St. Charles™") on November 04, 2022 and executed Membership Interest Purchase Loan repaid 1 - 350.00 Rajasthan High Court which, while issuing the notice,

Agreement ("MIPA™) and other definitive agreements (*Transaction Documents”). *Comparative figures for the financial year 2021-22 are taken from the audited consolidated financial statements of financial year 2022-23. called for the records of case for adjudication.

**Financial numbers has been taken from Audited financials of NIIT Learning systems Limited for the Financial year 2020-21.

(Continue on next page...)
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T. PARTICULARS OF HIGH, LOW AND AVERAGE PRICES OF THE SHARES OF THE LISTED TRANSFEROR

ENTITY DURING THE PRECEDING THREE YEARS

(AmountinRs.)

- BSEtimited Natiomal-Stock Exchange of tndia Limited
Fiscal Year .
High Price™] Low Price*|Average Price# | High Price™ | LOW PTice" | Average Price# |
22-23 658.55 271.00 375.59 658.65 271.00 375.57
2122 62780 14190 4134 62790 4165 34145
20-21 21050 74700 136.49 21070 73700 13651
The high-and Tow prices dUring a particular fiscal year are defived from the ClosSIng prices of trading days

prevalent during a particular fiscal year.

#The average stock price is the simple average of closing prices for all trading days of a particular fiscal year

U. ANYMATERIALDEVELOPMENTAFTER THE DATE OF THE BALANCE SHEET (1.E., AFTER MAY 29, 2023):

a.NCLT, videits order dated May 19, 2023 (formal order received on May 23, 2023) approved the Composite Scheme
of Arrangement between NIIT and our Company and the respective shareholders and creditors, in d.
accordance with sections 230 to 232 and other applicable provisions of the Companies Act, 2013. Pursuant to
the Scheme, the CLG Business undertaking of NIIT Limited is transferred to and vested with our Company.
The Effective Date of the Scheme was May 24, 2023, with effect from the Appointed Date i.e., April 1, 2022.
Accordingly, pursuant to the Scheme, 13,46,14,360 Equity Shares of INR 2 each were allotted on June 12,
2023, to the shareholders of NIIT Limited as on Record Date (June 8, 2023) and the existing/pre-scheme
share capital of our Company was also cancelled/extinguished on June 12, 2023.

b. There has been change in the Board of Directors and Key Managerial Personnel(s) of the Company.

c. The equity shares of our Company are proposed to be listed on BSE Limited (“BSE”) and National Stock
Exchange of India Limited (“NSE”). Our Company has received in-principle approval for listing from BSE and
NSE on July 10, 2023and July 12, 2023, respectively. Our Company has also received an exemption from

SEBI granting relaxation from the applicability of Rule 19(2)(b) of SCRR read with Master Circular
SEBI/HO/CFD/POD -2/PICIR/2023/93 dated June 20, 2023 for listing of the equity shares vide letter dated July 18, 2023.
NIIT (Ireland) Limited, a wholly owned subsidiary Company of the Company has invested Euro 3 million in Preferred
Shares of KIC InnoEnergy, SE (“EIT InnoEnergy”). EIT InnoEnergy has issued 122,200 Preferred Shares to NIIT
(Ireland) Limited. Subject to certain conditions these are convertible into ordinary shares of EIT InnoEnergy,
amounting to 0.32% of the shareholding of EIT InnoEnergy on a fully diluted basis, before the next round of funding.

For and on behalf of
NIIT Learning Systems Limited

Sd/- Sd/- Sd/-
Vijay K Thadani Sanjay Mal Deepak Bansal
Date : 01/08/2023 Vice-Chairman & Chief Financial Company Secretary &
Place : Gurugram Managing Director Officer Compliance Officer
-MA

ASSOCIATED ALCOHOLS & BREWERIES LTD.

CIN: L15520MP1989PLC049380
Regd Office: 4th Floor, BPK Star Tower, A.B. Road,
Indore-452 008 (M.P) Phone : 0731-4780400
E-mail: investorrefationsaabl.in, Website: www.associatedalcohols.com

NOTICE

NOTICE is hereby given that pursuant to Regulation 29 and 47 of
SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015,
a meeting of Board of Directors of the company is scheduled to ba
held on Thursday, 10th August, 2023 inter alia to consider and approve
the Unaudited Financial Result / Statement for the First Quarter ended
J0th June, 2023.
This Notice is also available on the website of the company at
www.associatedalcohels.com and on the websile of the stock
exchanges at www.bseindia.com and www.nseindia.com
For: Associated Alcohols & Breweries Lid.
Sumit Jaitely
Company Secretary

Date ; 01.08.2023
Place ; Indore

OFFER OPENING PUBLIC ANMOUNCEMENT UNDER REGULATION 18{7) OF
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF
SHARES AND TAKEOVERS) REGULATIONS

. 2011, AS AMENDED ("SEBI (SAST)
REGULATIONS™) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMERNT
FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

SHAH F@@DS LIMITED

CIN: L15419GJ1982PLCO0OS0T
Registered Office: Chhalral, Kalol-Meahsana Highway, Taluka Kalol, Gandhinagar,
Gujaral - 382729,
Tel Moz +871 $300 03700 and +91 2764 233831,
E-mail ID: shahfoods, ahmedabad @ gmﬂi.‘.nnm. Website: www.shahioods.com

SHAH FOODS LIMITED

OPEM OFFER FOR ACQUISITION OF UPTO 1,555,350 (OME LAKH FIFTY FIVE THOUSAND
THREE HUMDRED FIFTY GNLY) FULLY PAID UP EQUITY SHARES OF FACE VALUE OF T10&
EACH {"EQUITY SHARES"), REPRESENTING 26.00% (TWENTY-S1{ PERCENT) OF THE VOTING
SHARE CAPITAL OF SHAH FOODS LIMITED {"SHAHFOOD™ OR *TARGET COMPANY™ OR
“TC”) FROM THE PUBLIC SHAREHOLDERS OF SHAH FOODS LIMITED (“SHAHFOOD" OR THE
“TARGET COMPANY™ OR “TC") AT AN OFFER PRICE OF T 100,00~ (RLPEES ONE HUMDRED
OHLY) PER EQUITY SHARE OF THE TARGET COMPANY BY MR. AMIT BHANDARI |ACOUIRER
MO 1) MA- ANKIT BHANDARI (ACCLUIARER MO, 27, MAS. HEMAKSHI MANAN PATEL (ACGLIIRER
HO. 3), MAS. INOU OMPRAKASH BHANDARI {ACQUIRER MO. 4), MAS. KIRTIBEN RAJESH
KUMAR PATEL (ACQUIRER MO, 5. MA. MANAN RAJESH PATEL (ACQLIRER NO., &) AND, MA,
CMPRAKASH BHANDARI (ACOQUIRER RO. 7) (HEREINAFTER COLLECTIVELY REFER TO AS
“ACGINRERS") PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3{1) & 4 OF THE
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACGUISITION OF SHARES
AND TAKEQOVERS) REGULATIONS 2011, AS AMENDED [“SEBI (SAST) REGULATIONS"),
This Offer Opening Public Announcement and Corrigendum to the Detailed
Public Statement {“Pre-Offer Advertisement cum Corrigendum”) is being Issued
by GYR Capital Advisors Private Limited, the Manager to the Offer ("Manager”},
on behalf of the Acquirers along with PACs, in compliance with Regulation 18(7)
of the SEBI (SAST) Regulations In rezpect of Open Offer (“Offer") to acquire up
1,55,350 (One Lakh Fifty Five Thousand Three Hundred Fifty Only} Equity Shares
of the Face Value of Rs. 10/- each, being constituting 26.00% of the Targetl
Company on a fully diluted basis at a price of Rs, 100.0/- (Rupees Hundred Only)
{“Offer Price™). This Pre-Offer Public Announcement is to be read with Public
Announcemeant dated May 15, 2023 ("PA") and the Detailed Public Statemeant
(“DPS") published on May 22, 2023 in Financial Express (English Daily - All
Editions), Jansatta (Hindi Daily — All Editions), Mumbai Lakshadweep (Marathi
Daily - Mumbai Edition) and Financial Express (Gujarati Daily - Ahmedabad
Edition) with respect to the aforementioned Offer,

i1) The Offer Prca is Rs. 100.00¢- (Aupeas Hundred Only) per fully. paid-up Edquaty
Ehare. The QOffer price will be paid in Cash in eccordance with the Reguiation 9(1Ha)
of the SEBI {SAST) Regulations and subject to terms and conditions mentionad in PA,
the DPS and LOC. There has been no revision in the Offer Price,

12) Committss of Independent Directors (hersinafter refemad to as "I0C7} of the Target
Company recommend that the Offer Price of As, 1000000- is frir and ressonable,
The recommendation of IDC was published on Monday, July 31, 2023 in the same
newspapers whare the DPS was published.

(3] This Ofier is not a competing offer in terms of Ragulation 20 of the SEB| (SAST)
Regulations. There has been no competitive bid to this Ofter

i14) The Lelter of Oifer dated Juby 24, 2023 {"LOO) has bean dispatchad on July 27, 2023
to all the Eligibée Shareholders of the Target Company whoss names appeared in the
Register of Members on July 20, 2023, the Identified Date.

5] Public Shassholdars arg raquired o raled bo the Sechon titlad “Procadura fos
Acceptance and Seltlemant of the Offer” on Page Moo 21 of the LOO in relation to
inter glis, the procedure for lendering their Equity Shares in the Open Offer and ars
required 10 adhere 10 and follow the procedure outlined therein,

18) Please note that a copy ol the LOO will also bé available on SEBFs website
fwww sehi.gowin).

(71 Instructons for Public Sharaholders
In caze the Eguity Shares are in dematerialized form: An Ebgble Parson may
participate v the Offer by approgching their Selling Broker and tender Shares in the
Opan Oflar as per the procedune mentionsd in Paint 821 oo Page Mo, 23 of the LOO.,
In case the Equity Shares are in physical form: An Eligible Person may participats
in the Qffer by approaching their Selling Broker and tenger Shares in the Open Offer
as per the precedure mentioned in Poant 8.22 on Page No. 24 of the LOD

{8) In ferms of Regulation 16(1) of SEBI (SAST) Ragulations, the Draft Latter of Offer
had been submitted to SEBI on May 20, 2023, The fingl ohserestions lether from
SEBI was recelved on July 18, 2023 in terms of Regulation 16(4) of the SEBI (3A3T)
Hegulations and the observabons have baan duly inconporalad in the L0
There have been no other material changes in relation to the Offer, since the
date of the PA, save ag otherwise disclosed In the DPS and the LOO.

19) As on fthe dale of this advertisamant, there are no statutory approvals reguirad o
acquire the Equity Shares tendered pursuant to this Open Offer. This Open Offer is
subject fo all other siatutory spprovals that may become applicable at a later date
betore the completion of the Open Offes,

TEXMACO RAIL & ENGINEERING LIMITED
CIM » L2926 1WE1998PLCOBT 404
Registered & Corporate Office: Belgharia, Kolkata 700 058
Ph: (033) 2569 1500, Fax: (033) 2541 2448
Email: texrail_csi@iexmaco.in, Website: www. taxmaco.in

NOTICE TO SHAREHOLDERS
Transfer of Equity Shares of the Company to the Investor
Education and Protection Fund (IEPF) Account

Motice is hereby given pursuant to the provisions of Section 124 of the Companies
Act, 2013 read with the Investor Education and Protection Fund Authority (Aocounting,
Audit, Transfer and Refund) RHules, 2016 ('Rules’) {including any statwtory
modificationis) or re-enactmeniz(s) thereof for the time belng In force) as notified
by the Bimisiry of Corporate Affaics, that the Company is requirad to transfer § credit
guch equity shares in respect of which dividend has remain unclaimed for seven
consesutive years (o the Demat Account of the Investor Education and Profection
Furd Authsority

in accordance with the reguirements as set out in the Rules, the Company has
communicated individually to the concermed Shareholders whosa eguity shares, n
reapect of which dividend has remain unclaimed for seven consecutive years sings
2015-18 lo submit their raguast far paymant of unclaimed dvidend to Registrar &
Share Transfer Agent {'RTA) | the Company by 30™ September, 2023, The Company
has also uploaded the details of such shareholders and equity sharas due bor iransler
to the |EPF Account on its website at https:/www.texmaco.in!
investors-relation/notices/. The Shareholders ane requesled o ovanly the details
of the un-encashed dividends and the equity shares liable to be transferred 1o the
IEFF Account

In case no valid claim v respect of unclaimed dividend is received from the
Shareholders by 30™ September, 2023. the Company, in accordance to the said
Rutes, shall transter § credit the shares and diidend for the year 201516 to the
IEPF Account on or after 2™ Movember, 2023 without giving any further notice.

Shareholders may please note that both the uncleimed dividend and the aquity
shares fransferred o the |EPF Account including all corporate benefits accruing on
such aguity shares, if any, can be claimed back frorm the IEPF Suthority at anytimsa
after following the procedure as sel out in the Rules,

The concemed Shareholders, holding equity shares in physical form and whose
aguity shares are liable lo be transfarred to the IEPF Account, may nota that the
Company, as per Rubes, would b issuing duplicate share cerdificatels] in llew of the
original share carfificatas) heald by them for the purposs of transfer of such aqguity
shares in the name of IEPF and upon such issus, the original share cerificatels)
which is regisiared in vour nams will stand aulomalically cancellad and be deamed
as ‘mon-negofiable’. The Shareholders may further note that the details uploaded
by the Company on s websibe should be regarded and shall be deemed (o be
adequate notice in reapect of issue of the duplicate share certificate(s) by the
Company for the puspose of ransler of equily shares in the name of IEPF pursuant
to the Rules. Mo claim shall lie against the Company in respect of equity shares and
redated dividend amount translerred o he |EPF Actount.

In case af any queries. Sharehalders may cantact the Company's BTA Le. Mis. KFin
Technologies Limited. Lnit: Teremaco Rail & Engmeering Limited, Salenium Tower-
B, Plat Mo 31 & 32, Gachibowll Financial District, Manakramguda, Hyderabad, -
GO0032, Toll free no: 1800-309-4001, Email: einward. risi@tkfintech.com.

Far Texmaco Rail & Engineering Limited

Sd/-
Place ; Kolkata K. K. Rajgaria
Date : 2" August, 2023 Company Secretary

110 Schedula of Activities:
Mamr Activities Original Schedule Revised Schedule
Public Announcement Monday, May 15, M-:nu:lay I'..'Ia;w 15,
N 2023 2023
Publication of Detailed Public Manday, May 22, Manday, May 22,
Statemant 2023 2023
Filing of Draft Lathar of Offer with | Manday, May 29, Manday, May 29,
SEEI 2023 2023
Lest Date for a public Manday, Junsa 12, Monday, Juns 12,
Bnnouncement for competing 2023 2023
offer(s)"

Lasgt date for receipt of Comments | Monday, June 13, Tuesday, Juby 18,

THOMAS COOK (INDIA) LIMITED

Regd, Office; 11th Floorn, Marathon Futures, MM Joshi Marg, Loveer PareliE]L Mumbai-S0001 3
Tel:+971-22-4242 7000 | Fax: +91-22-2302 1864 | Website: www thomascook.in
Toll-Free No.; 1300-20%%-100 | Email: sharedeptathomascook.in
CIM: Le3040MHT 97EFLCO20717

NOTICE TO THE MEMBERS OF 46" ANNUAL GENERAL MEETING
MNOTICE is hereby given that the 46th Annual General Meeting ("AGM") of the
Members of Thomas Cook (India) Limited (“the Company”) will be held on
Wednesday, August 23, 2023 at 3:30 PM. 15T through Video Conferencing {"WiC")/
Cither Audio Visual Means (“DAVMTY, to transact the businesses as set out in the
Motice of the 46" AGM, in Compliance with the applicable provisions of the
Companles Act, 2013 ["the Act™) and rules made thereunder, read with General
Circular mo. 14/2020 dated April 8, 2020, General Circular no. 20/2020 dated May 5,
2000, General Clrcular No, 1770020 dated April 13, 2020, General Circular no.
02/2021 dated January 13, 2021, General Circular Mo, 1972021 dakted December 8,
2021, General Circular Mo, 21,2021 dated December 14, 2021, General Circular no
02/2022 dated May 5, 2022, General Circular Mo, 1072022 dated December 28, 2022
issued by the Ministry of Corporate Affairs (collectively "MCA Circulars”) and
Securities and Exchange Board of India {("SEBI"} vide its Circular no.
SEBIVHO/CFD/CMDY/CIR/PF 20200479 dated May 12, 2020, Circular no.
SEBIVHO/CFDACMD2/CIR/P/ 2021711 dated January 15, 2021 and circular no.
SEBIVHO/CFDSCMD2/CIR/P/ 2022562 dated May 13, 2022 and Circular na.
SEBIHOVCFD/ Pol-2/P/CIR 2023/4 dated lanuary 5, 2023 (collectively referred to as
"SEBI Circulars™), which permitted the halding of the AGM through VC/DAVM,
without the physical presence of the Members at a common venue, The deemed
venye of the AGM shall be the Reqistered Office of the Company
The Motice of 46" AGM and the Integrated Annual Report for the financial year 2022-
23, inter-alig, containing Board's Report, Auditors’ Report and Audited Financial
statements for the financial year ended March 31, 2023, have been sent an Tuesday,
August 1, 2023 in electronic mode, to all those Members who have registered their
email addresses with the Company/ Registrar & Share Transfer Agent {"RTA")
Depository Participants. Members may note that the Notice of AGM and the
fntegrated Annual Report will also be available on the website of the Company at
hitips:dfwww thomascook.infannual-report,. National Securities Depository
Limited [M5DL) at wwwievoting.nsdicom, BSE Limited at www.bseindia.com and
Mational Stock Exchange of India Limited at wwwenseindia.com . The Physical copy
of the Notice along with the Integrated Annual Report for Financlal Year 2022-23
shall be sent to those Members, who request for the same at
sharedeptethomascookin mentioning their Names, Folic Number/ DP 1D and
Clisnt 1D,

Pursuant to section 91 of the Act and Regulation 42 of the SEB| (LODR) Regulations,
2015, the Register of Members and Share Transfer Books of the Company will
remain closed from Friday, 11th August, 2023 to Wednesday, 23rd August, 2023,
thoth daysinclusive),

The Members can attend and participate in the AGM through VCIOAVM anly, The

paymment of considaration lor the
acquirad shara

Post Ofer Advedisemant Wadnesday, August | Friday, Saptamber

08, 2023 0B, 2023
Post Ofer rapart Weadnesday, Sugust | Frday, Saptember
0o, 2023 0B, 2023

*There has been no competing offer i this offer

**Identified Date is only for the purpose of determining the names of the Shareholdars
as on such date to whom the LOO would b sent. All owner (registered or
unregestered) of Equety Shares of the Tangat Company (excepl Acquirers and Sellers
of the Target Comgany) are efigible 1o paicipate in the ofler any time bafore the
closure of the Offer.

The terms not defined harein will hewe the same meaning as defined in the PA, DPS and
LOG, All other terms and conditions of the Offer shall remain unchanged.

The Acquirers jonily and severally accepl the sesponsibiity for the information
cortained in this Advartizemani and also for the obdigatons of the Acquarers as laid
dawn in the SEBI [SAST) Reguiatons and subsegueant armeéndmends mada tharaod. This
Advertisement will also b= aveilabls on the website of SERBI i.2. waw.sabi.gowin

THIS ANNOUMCEMENT IS ISSUED BY MANAGER TO THE OFFER ON BEHALF

(TN Mo, UEF200G0201 FRTCO96908)

428, Gala Empirs, Near J B Towss, Driva in Boad,
Thatte). Ahmedabad, Gujaral — 380 054

Tel Ma.: +81-95375-84321;

Emall: info@gyrcapitaladvisons.com

Website: wa gyrcapitaladvisors.com

Contact Person: Mr. Mohit Baid

GYR/

GYR Capital Advisors Private Limited
Capital Advisors

Place: Ahmedalbiad
Date: August 01, 2023

from SEBI on Draft Letter of offer | 2023 S detailed instructions with respect to such participations are provided in the Notice
Identified Date” ;I.;ednes-&a}'_ Jue ;’g;;&d&y. July 20, ofthe AGM.
- — — - Instructions for remote e-voting and e-voting at the AGM
Drake by whech Lefter of Offer will | Thursday, June 29, Thuraday, dulg.n 27 )
be dispaiched to the Sharehoider | 2023 2023 In compliance with the provisions of Section 108 of the Companies Act, 2013 read
e R E : [T Ty with Rule 20 of the Companies [Management and Administration) Rules, 2014 and
u?lnd:pangant Er:;u;mﬂ' 199 on E':"' o EI:?QE Y, July Regulation 44 of the SEBI [Listing Obligations and Disclosure Reguirements)
consfituted by the BODs of the Regulations, 2015, and Secretarial Standard on General Meetings (55-2) issued by
Target Company shall give ifs the Institute of Company Secretaries of India, Members are provided with the
rRCOmmEndations facility to cast 1E|'I|Ei!' wates on all rEf.-.':liutin:-ns_ set farth ir_'n thie Motice of the AGM us.i ng
Last Day of Revision of Offer Price | Wednesday July 05, | Wednesday, August alectronic woting system [remote e-voting’), provided by NSDL The detailed
| Share 2023 02, 2023 instructions for remate e-vating and e-voting at the AGM are given in the notes to
Issue of advertisement announcing | Wednesday July 05, | Wednesday, August the Notice of the AGM. Mernbers are requested to nite the following:
the schedide of activities lor Open | 2023 0z, 2023 1. Cut-off date for determining the eligibility of Wednesday, August 16, 2023
Chter, status of stabory and ather Members for availing remote e-wating facility z '
approvals in newspapers a5 wiell as For wating st the AGM
Date of commeancemeant of Thursday July 06, Thursday, Augus 2. Day, date and time of Commencement of remote | Sunday, August 20,2023
tendering period 2023 03, 2023 a-wting 15:00 aum. I5T)
Crate of Closing of tendening period | Wednesday July 19, | Friday, August 13, 3. Day, date and time of end of remote e-voting Tuesday, August 22,2023

2023 2023 {5400 pm, IST]
Date of communicating the Wadnesday August | Friday, September :
rejection / au:::cptancegand 02 2023 ¥ Alg a1, EEES i The remete e-voting madule shall be disabled by NS0L far voting thereafter and

Members will not be allowed ta vote electronically beyond the said date and time,
Members holding shares either in physical form or dematerialised form as on

cut-off date e, Wednesday, August 16, 2023 shall be entitled to rermote e-voting.

E-voting shall also be made avallable at the AGM venue and Members attending
the AGM who have not cast their vate throwgh remate e-waoting shall be eligible
ta vote at the AGM. Members wha have cast their vote through remate e-voting
priof to the AGM may attend the AGM but shall not be entitled to cast their vote
again. Once the vote on a resolution is cast by the Member, the Member shall not
be allowed to change it subsegquently.

Any Member holding shares in physical form and non-individual shareholders who
acquire shares of the Company and become the Members of the Company after
dispatch of the Metice and halding shares as an the cut-aff date may abtain the Liser
1D and Password for remote e-voting by sending a request at evoting@nsdlcoin,
However, if the Members are already registered with MS0L far remote e-voting, they
camuse their existing User I and passwaord for casting the vote.

In case of individual shareholders who acquire shares of the Company in demat
micde and become Members of the Company after dispatch of the Notice and holds
shares as on Cut-off date may follow the login process mentioned in point 19 of the
notes to the Motice of the AGM. The Members can also login using the bogin
credentials of thieir demat account through their Depository Participants registered

HMA®
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HMA AGRO INDUSTRIES LIMITED

CIN: U74110UP2008PLC034977
Regd Off: 18A/5/3 Tajview Crossing Fatehabad Road Agra Uttar Pradesh-282001
Email Id: cs@hmaagro.com; Website: www.hmagroup.co

fya® ’

EXTRACT OF CONSOLIDATED AUDITED IND AS FINANCIAL RESULTS

FOR QUARTER & YEAR ENDED MARCH 31, 2023

(ZIn Millions)
Consolidated
For Quarter Ended For Year Ended
m Particulars Budited Audited Audited Audited
31.03.2023 N.a2.2022
(Refer Note d) | (Refer Note 4) i SN
1 Total Revenue from Operations (Met) 8,382.70 7,696.35 32, 560.91 31,389.76
et Profit'{Loss) for the penod before tax, exceptional and/or
4 Met Profit/{Loss) for the penod before tax (after exceptional and/or
4 Met Profit/{Loss) for the perod after tax (after exceplional and'or
Total Comprehensive Income for the period
5 [Comprising Profit/ (Loss) for the period (after tax) and Other 308.71 336.1 1,123.35 1,165.74
Comprehensive Income {aftar )]
G Paid Up Equity Share Capital (Face Value of ¥10/-. Each) 47513 47513 47513 47513
7 (Othar Equity - 4,267 42 3,269.52
Earnings Per Share (of T10/- each)
8 | (for continuing and discontinued operations) -
1. Basic: 215 6.21 25.34 24.39
2. Diuted: 215 .21 25.34 24.39
MNoles:

1. The above consolidated IND AS financial statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2075 (IndAS)
prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable

The above consolidated IND AS financial results of the Group have bean reviewed and recommended by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 317 July, 2023. The Statutory Auditors of the Company has carried audit of the results pursuant to Regulation 33 of the SEBI (Listing

il

0

Lo

The Company has completed its Initial Public Offer (*IPO") and listed its equity shares on BSE Limited ("BS3E™) and National Stock Exchange of India Limited ("NSE™) on
July 0d, 2023 The accompanying financial results are the first financial results of the Company post its listing. Accordingly, the figures for the quarters endad March 31,
2022 are not available.

4. The figures for the quarters ended March 31, 2023 and December 31, 2022 are the balancing figures betwaen audited figuras in respect of the year-to-date upto

bligations and Disclosura Reguirements) Regulations, 2015

Decemnber 31, 2022 and the audited figures in respect of the year-to-date figures September 30, 2022 raspectively.
5. The Key audited standalone linancial information are as under:
For Quarier Ended For Year Ended
::;‘ Parficulars 31.03.2023 31.12._::1] 31.03.2023 31.03.2022
Audited Audited

(Refer Note 4) (Refer Note 4) Audited Audited
1 Total Revenue from operations g, 796,15 7.550.14 31.716.20 28.773.79
2 Profit Before tax 468,14 269.93 1.837.06 1,493.89
3 Profit Aftertax 350.75 201.95 137321 1,103.36

6. The above is an extract of the detailed format of Audited Consolidated IND AS financial results for the Quarter and Year ended 315t March 2023, filed with tha Stock
Exchanges under Regulation 33 of the SEBI (Listing Dbfigations and Disclosure Requiremants) Regulatsons, 2015, The full formt of these financial results are available
on the websites of the Stock Exchangeds) i.e at www.bseindia.com, www.nseindia.com and on the Company’s websita at www.hmagroup.co.

Place: Agra
Date: 01.08.2023

By the Order of Board of Directors
For HMA Agro Industries Limited
a/-

Wajid Bhmed

Managing Director

Aptus Value Housing Finance India Limited

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

X

7\

APTUS®

(CIN : LES922THN2000PLCOTIER)
Registered Office and Corporate Office:88, 8th Floor, Dashi Towers, 205, Poonamallee High Road, Kilpauk, Chennai - 600 010, Tel; +81 44 4585 0000

(INR In Lakhs)
8. Particulars Consolidated
No. Quarter ended Year ended
S 0062023 | 31032023 | 30062022 | 31032023
| 1 | Total Income from Operations 30,563, 14 20 5(.56 24 034 41 100,335.74
| 2 | MetProfit/ {Loss) for the period (before Tax, Exceptional andior Extraordinary items| 18,342.49 1763760 1523035 §5,371.97
| 3 | Met Profit/ (Loss) for the period before tax (after Excepfional andior Extraordinary items)  18,34249 1763760 15,230.35 §5,171.97
|4 | NetProfit/ (Ll::ss} far the peru:ll:l afer tax (after Emepll-:mal and/or Erlrawdlnarg.r items) | 14,225 64 1352067 11.884.15 50,301.46
| 5 | Tolal Comprehensive Income for the period [Comprising Profit! (Loss) for the period
(after tax) and Other Comprehensive Income (after tax)] 14 222 67 13,519.04 11,683.45 50,289.58
' B | Paidup EQUI[:{ Share Cagpital 0.961.36 0 960,61 903836 9 960,61
| 7 | Reserves (excluding Revaluation Reserve) 32820305 | 32307251 293.561.31 32307251
|8 | Securities Premium Account 173.767.76 173.716.03 172.126.46 173,716.03
| 9 [ Networth 3a6.96441 | 33393312 30349967 333.933.12
10 | Paid up Debd Capdal! Outstanding Debt 410,807 53 379 .582.11 204 737 209 379 58211
| 11 | Quistanding Redeemable Preference Shares ' 2| = | 2| 5
12 | DebtEquityRaie ' 122 | 114 | 087 | 1.14
13 | Eamings Per Share (of Rs. 2I- each) ' ' ' | I -
1. Bazic (Mot annualised for the quarter) 2.86 272 2.3 1011
| | 2 Diluted {Not annualised for the quarter] : 28 | 41 | 236 10.08
Motes:

1. The above statement of unaudited consolidated results has been reviewed by the Audd Committes on Jul 31, 2023 and approved by the Board of deectors on Aug 01, 2023,
2, The financial staternents have been prepared in accordance with the Ind AS notified under the Companies {Indian Accounting Standards) Rules, 2015 as amended.

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

with NSDL/Central Depository Services [Indial Limited for e-woting facility.
In case of any queries/grievances pertaining to vating throwgh electronic means
[before and at the AGM), vou may refer, to the Frequently Asked Questions (FAQs) for
sharehiclders and - mtrng user manual for Shareholders availalle at the download

{INR In lakhs)
S, Particulars Standalone
Ma. Quarter anded Yaar endad
30062023 | 3032023 | 30062022 |  31.03.2023
| 1 | Total Income from Operations 25453.79 2530242 20,202.50 52,874.91
[ 2 | NetProft! n:Ll:tss.:l for the pencu:l l:he!nre Tax E:{f,ephunal anl:I-e:nr Extraordinary ﬂemsll 15,1682.94 14 098,25 12, 955.00 ﬁd o3 45
| 3 | NetProfit| (Loss) for the period before tax {after Excepbional andlor Exiracedinary |tems,r 15,182.54 14,098.25 12,955.00 54,703.45
| 4 | Net Profit| (Loss) for the period afler tax (aher Exceptional andlor Extraordinary lems) | 11.882.09 10,5448,54 10,192 96 42 458 66
| 5 | Total Cornprehensive Income for the period qtammsmg Profit/ {Loss) for the priod ' )
{after fax) and Other Comprahensive Income (after tax)) 11,8B0.12 10,930, 28 10,152 26 42 44678
| & | Paidup Equity Share Capital 9.951.36 9,950.61 9.978.36 9,960 61
| 7 | Reserves [excluding Revauation Reserve] 303,000.04 301,103.02 27684346 301,103.02
| & | Secunties Premium Account 17376778 | 17371603 | 17212646 173,716.03
| 8 | Networth _312*351-%‘!_ 311%363_ E-EE ?E-‘I HE : 311 I:IEEI EE
[ 10 | Paid up Daht Canllalf Dutﬁtandmg Debt 358 406.31 348,084, 20 252 994,35 348,084.20
| 11 | Outstanding Redeemable Prafarence Sharas - - - -
12 | Debi Equity Rafio 1.14 112 0.88 1.12
13 | Earnings Per Share (of Rz, 2/- each) ' ' '
1. Basic |Med annualised for the quarier) 2.39 2.20 205 &.53
| Z. Diluted {Not annualised for the quarter) - 238 | 219 | 204 | 8.51
Motes:
1. The above is an extract of the detailed format of inancial resulls filed for the quanter ended June 30, 2027 which had been reviewsd by the Audit commities on Jul 31, 2023 and

approved by the Board of directors on Aug 01, 2023 and subjected lo a limited review by the Statutory auditors for the quarted ended June 30, 2023 and filed with the Slock
Exchanges under Requlation